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THE AUTOMOBILE INDUSTRY. 

HE automobile shows during the past two weeks in New 
York brought together the most extensive exhibits of 
motor cars of all kinds that have ever taken place. That the 
public was deeply interested in automobiles was evidenced by 
the fact that the exhibition halls were crowded from morning 
till night with interested spectators, men and women. The 
halls were beautifully decorated, and no expense had been 
spared by the manufacturers in presenting to the public the 
most improved styles in this rapidly growing industry. Motor 
cars were exhibited by pretty much all of the manufacturers, 
showing the recent improvements and latest designs in their 
cars, both for pleasure and business purposes. The manufac- 
turers of auxiliary parts and supplies were also present in 
great force, and, if these auxiliaries were to be included in the 
cost of every car, they would be so great as to destroy the 
popularity of the cars themselves. Buyers would be fright- 
ened by the immense number of specialties, which the adver- 
tisers declare are absolute necessities. Fortunately, however, 
comparatively few of these are indispensable, although many 
of the exhibits consist of essential parts of the mechanism of 
an automobile and are sold to the manufacturers. The ex- 
hibitions referred to indicate most conclusively that the auto- 
mobile industry has not yet reached the highest point to be 
obtained in this line of catering to the public demand. There 
were cars ranging in price from a few hundred dollars to 
many thousands, the cheaper cars coming in for considerable 
attention, but those ranging from $2000 to $5000 each were 
favorites. Prospective buyers or present users of automo- 
biles seem to have reached the conclusion that a trustworthy 
car is worth a fair price, and that the cheaper ones are liable 

to cost all they are worth for repairs and maintenance. 
Managers of insurance companies should note the fact that 
this great and growing industry is entitled to and must re- 
ceive careful, fair and equitable consideration at their hands. 
Millions of dollars are invested in the automobile business, and 
a large volume of premiums can be secured from this source 
by the companies if proper consideration is given to the mat- 
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ter. Owners of automobiles complain that it is a difficult 
matter for them to secure insurance that covers all. the risks 
that their cars are subjected to, and that when it is obtained 
the cost is too great. As a consequence of high rates, many 
cars are uninsured entirely, others against fires in garages 
only, while the risks of collisions and accidents upon the road 
are assumed by the owners. This should not be, for the 
measure of automobile risks can be fairly ascertained, and the 
statistics thus far obtained, although imperfect, indicate that 
road accidents are not so numerous or so serious as many an- 
ticipated that they would be. Indeed, optimistic automobile 
statisticians make the broad claim that the accidents to motor 
cars are not so numerous or so disastrous as those occurring 
to horse-drawn vehicles. While such statement is open to dis- 
pute, experience alone can guide intelligent underwriters in 
estimating the value of motor risks. This experience is be- 
ing gained very rapidly, and the indications are that this popu- 
lar mode of transportation is far less dangerous than may ap- 
pear to the casual observer. It is true that reports of auto- 
mobile accidents appear frequently in the newspapers, but 
these are few compared to the great number of automobiles 
in constant use. The subject is one requiring careful study 
and observation, and this is being given to it by the insurance 
companies. Whether rates are too high or too low must be 
determined by the experience of the companies. 

A prominent feature of one of the exhibitions was the show- 
ing of cars designed for business uses. There were exhibited 
various forms of these, from the light delivery wagons of the 
retail stores to the very heavy trucks used by dealers in the 
heavy classes of goods. Trucks carrying from 5 to 10 tons 
in weight were shown, while cars designed especially for 
farmers’ uses were numerous. This branch of the automo- 
bile industry is growing very rapidly, and a prediction is ven- 
tured by interested persons that it will be but a short time when 
horse-drawn vehicles will be a novelty in the streets of the 
great cities and all their local transportation done by motor 
cars. We should hate to see our old friend, the horse, put out 
of business entirely, but it would certainly be to the advantage 
of the cities if they were replaced to a very great extent by the 
motor cars. 





HE interest manifested throughout the country in the 
conservation of health is a good sign of the times. 
Through a special committee of the Association of Life In- 
surance Presidents the life insurance companies are spreading 
the gospel of good health and the prevention of disease, while 
a few of them have established a special bureau for the pur- 
pose of giving advice on these matters to their policyholders. 
The companies writing health insurance should be particularly 
interested in this question, inasmuch as they are directly 
affected. If they can persuade their policyholders to adopt 
preventive measures the loss ratio will be sure to decrease, 
thereby making it possible to reduce the premiums charged. 
One company at least has taken cognizance of the need for 
instruction in health preservation, and six months’ experience 
has demonstrated the success of its efforts. The Loyal Pro- 
tective Insurance Company of Boston issues a quarterly bulle- 
tin of suggestions, and invites its policyholders to communi- 
cate with it regarding general questions of health and hygiene. 
Such a plan could readily be adopted by other companies writ- 
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ing health insurance; for, no matter what its cost might be, 
it would be returned in the reduction of claims within a very 
short time. 





N indication that a defeat for the State is anticipated in 
the case involving the constitutionality of the Kansas 
rate regulation law is the application for a rehearing of the 
anti-trust cases, which were decided some time ago in favor 
of the fire insurance companies. Of course, if the constitu- 
tionality of the rate regulation law is upheld, the result in con- 
nection with the anti-trust cases would be immaterial. It is 
alleged, in support of the application for a rehearing, that 
new evidence has been discovered which indicates combined 
efforts in various directions on the part of fire insurance com- 
panies. Of litigation in Kansas there surely seems to be no 
end. 





N order to minimize the loss of life and property by means 
of a prolific source of trouble—the friction match—a bill 
has been introduced in Congress, the effect of which would 
be to prohibit the transportation between States of all white 
phosphorus matches. While this bill, if enacted into law and 
thoroughly enforced, would not entirely do away with the 
dangerous friction match, it would tend to greatly reduce the 
use of such matches and to encourage the use of safety 
matches, and it is, therefore, worthy of the support of every 
member of Congress who desires to conserve the life and 
property of his constituents. 


_ LIFE INSURANCE. TOPICS 


IN AND ABOUT NEW YORK. 

National Civic Federation.—At the eleventh annual meeting of the 
National Civic Federation, held at the Hotel Astor, New York, last 
week, the Association of Life Insurance Presidents was represented 
by the general counsel and manager, Robert Lynn Cox; J. L. English, 
vice-president 7Etna Life; E. J. Heppenheimer, president Colonial Life, 
and A. M. Johnson, president National Life of U. §. of A. The need 
for uniform State legislation was discussed by a number of speakers 
who had been assigned to different lines requiring such uniformity, 
and Mr. Cox spoke in this connection on life insurance. 

President Thompson Visits New York.—Last week Leonard K. 
Thompson, president of the Northwestern National Life of Minne- 
apolis, visited New York. He reported that his company had ex- 
perienced a particularly favorable year, its annual statement showing 
substantial increases in business, both new and in force, and in surplus. 
The company has the most loyal support of its directors, who are as 
anxious as Mr. Thompson is to see the company made a credit to 
its home city and State. It is certainly making a very creditable record 
under its present management. 

New York Life Men in Conference.—This week the home office 
officials, agency men and a few representative ficldmen of the New 
York Life are holding the annual conference at the Bon Air hotel, 
Augusta, Ga. Plans for the year will be formulated and department 
and branch office allotments will be assigned. As the company is now 
permitted to increase its new issues the allotments will necessarily be 
greater than last year’s. 


Leader of the Field Force——H. B. Rosen of the New York Life, 
an agent of the Park Row (New York city) branch, led the entire 
field force last year in personal production of paid-for business. In the 
closing days of the year he settled for about $350,000 in forty-eight 
hours. 

Report of Proceedings.—A volume of 216 pages, covering the 
proceedings of the fourth annual meeting of the Association of Life 

















THE SPECTATOR 


30 





[Thursday 


Insurance Presidents held at Chicago last month, has been issued from 
the offices of that body. It contains the papers read at that meeting, 
from which a wealth of information may be gleaned regarding prob- 
lems of vital interest to the business. 


The Passing of Amicus.—The witty and instructive letters on life 
insurance which have appeared for many years over the signature of 
Amicus have ceased. The author announces that Mrs. Amicus, who 
for many years played a prominent part in the letters, is dead, and the 
correspondence dies with her. The many friends of C. J. Smith 
extend to him their heartfelt sympathy at the bereavement thus an- 
nounced. His contributions have helped many and their good effect 
will continue. 

The Child Welfare Exhibit opened Monday at the 71st Regiment 
Armory. The object of the exhibit is to educate parents in the sound 
sanitary principles incident to the proper care of children. Among 
life insurance men who have interested themselves in the exhibit as 
a part of the general health and life conservation movement are: 
George E. Ide, president of the Home Life, who is treasurer; George 
T. Wilson, second vice-president of the Equitable, who is a member of 
the finance committee. 

Life Underwriters Association.—The January meeting of the Life 
Underwriters Association of New York will be held at the Lawyers 
Club, 120 Broadway, New York, on Tuesday next at 12:30 P. M. A 
lunch will be served at a cost of fifty cents to those desiring same. 
The association is in a flourishing condition, having added some forty 
members during the past month. 


BOSTON AND VICINITY. 


Manager Curtis Entertains—Albert H. Curtis, manager of the 
Boston branch office of the New England Mutual Life, tendered a 
banquet to his entire agency force at the City Club last week. Among 
the specially invited guests were: Major R. J. Guinn of Atlanta, 
Ga.; A. R. Thompson of Detroit, Mich.; Lee C. Robens of Hartford, 
Conn., and William I. Wallace of Philadelphia, all general agents of 
the New England. 

Boston Life Underwriters Meet.—The annual meeting of the 
Boston Life Underwriters Association was held at Young’s Hotel last 
week, with President Edward C. Marsh in the chair. The reports 
of the various officers were read and show the society to be in excel- 
lent condition, the treasurer reporting a balance on hand at the end 
of the year over $500. Officers were elected for the ensuing year as 
follows: President, James H. Lake of the Equitable; first vice-presi- 
dent, Charles H. Flood, New England Mutual; second vice-president, 
T. Howard Lewis, Mutual Life; secretary, Clarence C. Miller, Na- 
tional; treasurer, Francis Marsh, John Hancock Mutual; executive 
committee, Vernon B. Swett, Provident Life and Trust, chairman; 
Edward Marsh, John Hancock; William M. Bunting, Jr. Penn 
Mutual; George D. Crawford, Massachusetts Mutual, and Henry M. 
F. Aiken, Mutual Benefit. President-Elect Lake made a brief address, 
in which he advocated a continued policy of economy and endorsed 
the semi-monthly informal dinners and conferences for the mutual 
interchange of ideas among the members as they have been held at 
the City Club during the past year. 

E. F. Woods Succeeds Vice-President Blaney as Director.— 
Edward F. Woods, Jr., of Hinckley & Woods, one of the leading 
Boston fire agencies, has been elected a director of the John Hancock 
to fill the vacancy caused by the death of Vice-President Blaney. 

New England’s General Agents Meet.—The executive committee 
of the General Agents Association of the New England Mutual Life 
Insurance Company held a meeting in Boston last week with President 
Albert H. Curtis, and decided to hold the annual meeting in Boston, 
April 27 and 28. Those present besides President Curtis were Major 
R. J. Quinn of Atlanta, Ga.; A. R. Thompson of Detroit, and Lee C. 
Robens of Hartford, Conn. 


CHICAGO AND THE WEST. 


Iowa Ruling on Agents’ Commissions.—Attorney-General Byers 
of Iowa has advised the Insurance Department that life insurance 
companies must give regularly employed agents the commission on 
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insurance written on their own lives. He holds that since they are 
given commissions on the lives of others it would be a discrimination 
to refuse them on their own policies. New York and several other 
States have taken the opposite position, holding that it is discrimina- 
tion to allow an agent a commission on his own policy, and have for- 
bidden it. 

Charges Answered.—C. W. Hawes, head clerk of the Modern 
Woodmen of America, is sending to the members a letter answering 
the recent charges filed by one of the members, claiming that they were 
unjustified, and urging a suspension of judgment until the completion 
of the examination now being made by the Insurance Departments 
of Illinois and Virginia. 

Illinois Life.—The Illinois Life, which passed the $50,000,000 mark 
for insurance in force last year, has set $60,000,000 as the goal for the 
end of 1911, and is making its allotments on that basis. This calls for 
$18,000,000 of examined business during 1911, while the examined 
business for I910 was $17,839,000. 

New Denver Manager for Mutual Life.—J. T. Norton, who has 
been with the Mutual Life of New York for the past twenty years, has 
been appointed manager of the Denver agency, covering forty-four 
counties in Central and Northern Colorado and the entire State of 
Wyoming. He succeeds John L. Stearns, who resigned to become 
president of the German-American Life of Denver. 

Illinois Life Agents Meet.—The Illinois agents of the Illinois Life 
held their annual meeting at the Hotel La Salle, Saturday, with a 
banquet in the evening at which Vice-President R. W. Stevens pre- 
sided. M. B. Lockyer, Philadelphia manager of the company and its 
leading personal producer, was the principal speaker, with representa- 
tives of the leading general agencies of the State. The Illinois agents 
of the company paid for over $7,000,000 of insurance last year. 

Chicago Life Underwriters.—The annual Ladies’ Night banquet 
of the Chicago Life Underwriters Association was held at the Hotel 
La Salle Tuesday, with H. J. Powell, president of the National Asso- 
ciation of Life Underwriters, as the guest of honor. 





THE MIDDLE STATES. 





Examination of Home Life of New York. 


The Home Life Insurance Company of New York, which reached its 
fiftieth anniversary in May last, has recently been examined by the New 
York Insurance Department. The investigation covered a verification of 
the annual statement for 1909, an analysis of its plans of surplus distri- 
bution to policyholders, and a general inquiry into the conduct of its 
business. The Department credited the company with a larger surplus 
than it claimed and found it in an impregnable financial position. Among 
other comments the examiners say: 


Death Losses.—We find that the company’s rule is to pay all claims 
promptly and in full. 

Dividends.—The examination shows that on the whole the com- 
pany aims to grant participation to policyholders upon a liberal 
basis. The present annual dividend scale, if maintained, will enable 
the company to furnish insurance at rates comparing favorably with 
the lowest obtainable. 

As a result of a thorough examination into the affairs of this com- 
pany, it is evident to your examiners that the business is being conducted 
in an efficient manner. There is also every indication that its officers 
and employees are working together with the single purpose of carry- 
ing on the business faithfully and economically, with a view to obeying 
fully the law and with the intention of dealing with the policyholders 
ustly. 

. The system of accounting in use and the general management are ex- 
cellent and show no lack of carefulness in any department of the work. 





The Prudential’s Vice-President. 


An official announcement of the election of Forrest F. Dryden, for the 
past five years second vice-president, to the office of vice-president of 
the Prudential, to fill the vacancies caused by the death of the late 
Dr. Leslie D. Ward, is made by President John F. Dryden. He says: 


Mr. Dryden’s wide and various experiences with all the details of our 
great business in field work and office management, coupled with his 
enthusiastic devotion to its perpetuation and expansion, admirably 
equip him for the broader and wider field of work devolving upon him 
as vice-president. Entering the service of the Prudential as a clerk in 
1882, when he was eighteen years of age, Mr. Dryden became five years 
later an inspector for the company, and in 1887 actively began in the 
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field as acting superintendent of the Elizabeth (N. J.) district, and after- 
ward as superintendent established high standards as a producer. In 
1890 he returned to the home office as assistant secretary, and in the 
Same year, the office becoming vacant by resignation on account of ill 
health of the then incumbent, he was elected secretary and a member 
of the board of directors. In 1903 the board of directors elected him 
third vice-president and in 1906 second vice-president. 

The record made by his close application to the duties of every 
office he has filled, and the conspicuous part he has taken in the up- 
building of a great, progressive business, needs no exploitation. It 
speaks for itself. 





Standard Mutual Life, Pittsburg. 


Standard Mutual Life of America, with head offices at Pittsburg, made 
gains in 1910, as follows: Insurance in force, $1,551,500; assets, $84,815; 
reserve, $50,435; premiums, $84,319, and reduced expenses by $44,824. The 
aggregate figures for the year show premiums, $222,066; total income, 
$235,762; paid policyholders, $32,066; income saved, $78,092; assets, $131,- 
664; surplus, $38,493; insurance in force, $5,354,500. The company expects 
to have its capital of $300,000 fully paid up in a short time, thus en- 
abling it to receive a license as a full-fledged legal reserve company. 
Its statement shows that it made substantial progress last year. 





Reliance Life of Pittsburg, Pa. 


The Reliance Life Insurance Company of Pittsburg appointed 698 
agents during 1910, who produced $7,867,250 of examined business, of 
which $4,419,462 was paid for at the close of the year. The company had 
1040 agents on December 31, which list will be carefully revised and 
amplified, as it is the intention to increase the number to 1500 during 
this year. 

Col. W. B. Davis, the organizer of the company’s Tennessee depart- 
ment, will be transferred to St. Louis and will be succeeded at Memphis 
by W. B. Bell, who has had charge at Chicago. 

The executive staff convention was held on Tuesday and Wednesday 
of this week, and was pronounced by those present a great success. 





Big Agency Plans Big Outing. 


The Pittsburg agency of the Equitable will hold its annual outing this 
summer at Lake Muskoka, 150 miles north of Toronto. General invita- 
tions have been issued to the staff, the conditions for acceptance being 
$2500 in new premiums between January 1 and May 31, or the insuring of 
thirty lives. Those who double the requirement may bring along a mem- 
ber of their families as a guest. The trip will include Niagara Falls 
and Toronto. 





Lee B. Durstine Resigns Presidency. 


Lee B. Durstine, one of the organizers and president of the North 
American Life Insurance Company of Newark, N. J., since its founda- 
tion, has resigned to devote himself to other interests. He still retains 
an interest in the company as a stockholder. He is succeeded by Vice- 
President John N. McNamara, who in turn is succeeded by Second Vice- 
President J. H. Prentice. 





Rochester Underwriters Hold Annual Meeting. 


The Rochester Life Underwriters Association on Friday last held its 
ninth annual meeting and elected H. R. Lewis, president; J. V. Alex- 
ander, first vice-president; Thos. Wood, second vice-president; S. L. 
Crabbe, secretary, and George N. Cooper, treasurer. J. E. Madden, Wm. 
N. Purves and John S. Shoenbrun were elected to membership, and a 
memorial minute to the late John Lake Sage, a charter member, was 
adopted. 





—A scheme is on foot at Watertown, N. Y., to organize a company to insure 
lives of Grangers only. As there are 800 Granges, with a membership of 100,000, 
in New York State, it is felt that the field is broad enough. Warren Rogers of 
Watertown is backing the project. 





THE WEST. 





A Woman Leads the Field Force. 


The Great Western Life Insurance Company of Kansas City has an 
organization known as the Producers Club, which is made up of agents 
writing $100,000 or more in a single year. The presidency of this club 
goes to the agent writing the largest amount, and this year that great 
honor is won by a woman—Mrs. V. F. Church, the company’s agent at 
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Joplin, Mo. Last year she wrote over $300,000 of new business, thereby 
leading all the agents in the nine States in which the company operates. 
This achievement is believed to be unique in the history of life insur- 
ance, for Mrs. Church is undoubtedly the first woman to rank as the 
maximum producer for any company, and this she accomplished in her 
first year in the business. In an interview Mrs. Church said: 

“During my many years in the banking business I felt that that was 
the only work for a woman, but my first year in the insurance business 
has given me even a greater insight into what the future holds for 
women in a business way, for in writing life insurance, if you have the 
real true spirit, you not only feel that you are helping the individual 
whom you are writing, but you are in a way a benefactor to the widows 
and children that may be left.’’ 





Northwestern Mutual Agents Meet at Indianapolis. 


General Agent I. Pinkus of the Northwestern Mutual at Indianapolis 
held an agency meeting at the Columbia Club on Saturday last. Percy 
H. Evans of the home office, Drs. Potter and Sudranski, Dr. H. C. Mar- 
tin, who represented the Northwestern in Indiana nearly half a century 
ago, and nearly a score of field men were present. Dr. Martin made an 
address on ‘Field Conditions Forty Years Ago,’ Dr. Potter talked on 
“Blood Pressure and Medical Examinations,’’ and Mr. Evans considered 
such topics as were of interest to field men. Mr. Pinkus congratulated 
the field men on their good work for the past year and pointed with 
pride to the fact that his agency contributed $1,776,000 to the North- 
western’s new business in 1910. The high man of Mr. Pinkus’ agency for 
1910 was Frank V. Mills, who reported a business of over $400,000, with 
premiums of over $16,000. 





Union Central Life of Cincinnati. 

CINCINNATI, Jan. 16.—The stockholders of the Union Central Life of 
Cincinnati held their annual meeting last week and elected the follow- 
ing directors: Jesse R. Clark, E. P. Marshall, Richard Dymond, Clif- 
ford B. Wright, Robert Ramsay, Clarence Murphy, Paul E. Williams, 
John D. Sage, Clark W. Davis, Allan Waters, Louis Breiling, E. D. 
Haynes, E. E. Hardcastle, R. Frederick Rust, and Jesse R. Clark, Jr. 
The directors later held their organization meeting and re-elected the 
former officers for the ensuing year. : 





Alico Club Holds First Meeting. 


The Anchor Life Insurance Company of Indianapolis, Ind., has organ- 
ized the ‘‘Alico Club’? from among its agents. The club held its first 
meeting at the home office last Saturday, and after a luncheon partici- 
pated in a theater party. The meeting was partly in celebration of the 
first anniversary of Secretary Oberreich’s connection with the company. 





—The Franklin Life of Springfield has joined the medical bureau of the 
American Life Convention. 

—tThe Fidelity Mutual Life has appointed C. O. Johnstone special agent for 
Southwestern Ohio, under Dr. J. W. Kirgan of Cincinnati. 

—The new issues of the Northwestern Mutual for 1910 amounted to $134,494,- 
525, an increase over 1909 of $2,536,040. The paid-for figures will show a con- 
siderably larger increase. 

—Messrs. Bruenger and Dunbar, the new general agents of the New England 
Mutual Life at Cincinnati, will locate at 1302 First National Bank building when 
they take charge on February 1. 

—George S. Rodd, who has been district agent for the Northwestern Mutual 
Life at Ashland, Wis., has been appointed general agent for the western part of 
the northern peninsula of Michigan, succeeding M. E. O’Brien. 

—Oregon Life of Portland, Ore., in less than five years has placed on its books 
$4,270,912 of insurance, and has been called upon to pay death losses of only 
$19,000. General Manager L. Samuel hopes to have five millions in force by 
April 12, when the company will be five years old. 

—The Great Western Life Insurance Company of Kansas City, Mo., wrote 
$3,273,000 of new business in 1910, and closed the year with $13,000,000 insur- 
ance in force. The mark set for 1911 is $5,000,000 of new business, and will 
undoubtedly be reached if the injunction “Start in January, not in December,” is 
followed. 





—The Travelers announces the following recent appointments and changes in 
its life and accident departments: William W. Warren, appointed manager at 
Providence, R. I.; Henry E. Tank, cashier at the Chicago branch office, appointed 
special agent; R. Verne Mitchell, special agent, Springfield, Mass., transferred 
to Cieveland, Ohio; Leon E. Vatet, special agent, Albany, N. Y., transferred to 
Springfield Mass. 
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THE SOUTH. 


Citizens National Life Elects Officers and Reduces Capital. 


At the annual meeting of the board of directors of the Citizens 
National Life Insurance Company, held at the home office at Anchorage, 
Ky., last week, C. D. Pearce was elected to the presidency, succeeding ~* 
W. H. Gregory, resigned; George Bohon was elected first vice-president; 
J. W. Lam, second vice-president; R. L. Moore, third vice-president; 
J. W. Potter, fourth vice-president; L. W. Key, treasurer; Helm Bruce, 
general counsel; J. W. Peake, secretary; W. H. Albritton, assistant treas- 
urer, and Dr. T. Hunt Stucky, chief medical director. A stockholders’ 
meeting immediately preceded the directors’ meeting, at which a new 
directorate of thirty-six members was elected, which contains the fol- 
lowing new names: Graham Vreeland, V. J. Blow, Geo. Parsons, H. L. 
Covington, J. J. Garrott, Senator B. M. Arnett, William Austin and W. 
T. Womack. The stockholders also voted to follow the recommenda- 
tion of the Insurance Departments which have recently examined the 
company and reduce the capital stock from $1,500,000 to $750,000. Al- 
though there was some opposition, the motion was carried. The com- 
pany’s charter has already been amended to provide for the reduction. 

The retiring directors are: W. H. Gregory, R. E. Gregory, J. E. Jar- 
ratt, N. G. Davis, Thos. H. Roger and R. D. Crawford. 





Recently Organized Companies Amalgamate. 


The Cosmopolitan Life Insurance Company, a $2,000,000 institution of 
Atlanta, Ga., has absorbed the Washington-Lee Life Insurance Com- 
pany, a half-million dollar company of Dawson, Ga., chartered during 
1910. The details of the transfer are not yet known, but it is under- 
stood that the Washington-Lee shareholders come in on the same basis 
and footing as the Cosmopolitan stockholders. The officers of the Cos- 
mopolitan Life are: Clifford L. Anderson, president; E. M. Yow, vice- 
president; Joseph Hirsch, treasurer; J. S. Hollingshead, secretary; Ed. 
M. Hafer, actuary; Dr. Wm. Perrin Nicolson, medical director; Joel F. 
Armistead, general agent; W. A. Rinker, agency manager, and P. H. 
Orr, field manager. 





Commissioner Young Advocates Changes in North Carolina Laws. 


Pursuant to the law which makes it his duty to report to the Gen- 
eral Assembly his opinion and recommendations as to any revisions or 
additions in the insurance laws, Insurance Commissioner James R. 
Young of North Carolina has submitted his report. Among other rec- 
ommendations are: An anti-rebate law, a law requiring companies issu- 
ing both annual and deferred dividend policies to apportion each year 
the same amount on deferred dividend policies as is paid on annual 
dividend policies, and a law placing promotion and agency companies 
under his supervision. The Commissioner also endorses and recommends 
the enactment of the uniform fraternal bill adopted by the convention 
of Insurance Commissioners, with a few minor modifications. 





MISCELLANEOUS LIFE NEWS. 


Life Insurance Companies’ Stocks. 
(Quotations furnished by E. S. Bailey, 66 Broadway, New York.) 
































Approximate Bid Asked 
Capital. Annual When Price, Price, 
Dividend. | Payable. | Per Cent. | Per Cent 
$ 
Mita Tiles onoces secs ck 2,000,000 15 2: 650 660 
Connecticut General 300,000 8 Jj. & j. 250 sata 
Equitable.... 100,000 7 A. 300 
Sere 200,000 12 {: & j. 210 225 
Hartford Life..............- 500,000 10 - } - 150 ik 
SR 125,000 12 M. & N. 275 a 
Manhattan Life............. 100,000 26 O. & F. 400 425 
Metropolitan ($25).......... 2,000,000 7 M. & N. 155 175 
Prudential ($50)...........- 2,000,000 10 ‘ 450 500 
Travelers, Hartford......... 2,000,000 20 ; 900 
United States Life........... 264,000 7 jJ.& J 90 105 





Q. =Quarterly. A.= Annually. 





Local Collector Brings Suit. 


JACKSON, MISS., Jan. 14.—Insurance Commissioner Henry was to-day 
served with notice of a suit brought by Laura Brunton for $10,000 
damages against the National Protective Legion, a fraternal insurance 
company located at Waverly, N. Y. 

The plaintiff, Mrs. Laura Brunton, acted in the capacity of collector 
for the local lodge at this point, and in due course collected from num- 
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erous policyholders their lodge dues and, it is claimed, forwarded the 
same to the company. Later the company notified these same policy- 
holders that the amounts had not been received and made other state- 
ments which, it is claimed, damaged the plaintiff. 





—Herman 3. Pincus, formerly with the Equitable, has been appointed field 
organizer in Oklahoma for the Great Western Life of Kansas City, Mo. 

—The National Mutual Relief Association of iroy, Pa., is seriously considering 
retirement from the field. The question will be definitely decided next month. 

—Occidental Life of Albuquerque, N. M., wrote $2,500,000 and had but two 
death losses, amounting to $7000, in 1910, which was its fifth year of operation. 

—Frederick L. Hoffman, statistician of the Prudential Insurance Company, was 
elected president of the American Statistical Association at its seventy-seventh 
annual meeting, recently held at St. Louis. 

—It is reported that the International Protective Association of Wilkesbarre, 
Pa., which has recentiy been examined by the Pennsylvania Insurance Depart- 
ment, will have a receiver applied for within a short time. 

—The life insurance actuarial and general account books prepared by Walter 
C. Wright, consulting actuary of Boston, entirely avoid the use of cumbersome 
columnized forms. All the books required are of moderate size. 

—tThe Insurance Department of West Virginia has issued a warning against the 
Consolidated Mutual Benefit Association and persons representing it. The asso- 
ciation claims to be a West Virginia corporation, with home offices in Newark, 
N. J. The Commissioner of West Virginia says that it has never been licensed 
in his State and that the Secretary of State has no record of its being chartered. 


INDUSTRIAL INSURANCE 


Equitable Life of Washington, D. C., Expanding. 


The board of trustees of the Equitable Life of Washington, D. C., rec- 
ognizing the many years of faithful service of William A. Bennett as 
general superintendent, have elected him second vice-president in the 
capacity of general manager. G. Montagu Nettleship, who recently re- 
signed as general manager of the Home Life of America, was elected 
deputy general manager, to act as manager of agencies of the company. 
Maurice D. Rosenberg, a prominent attorney and president of the Bank 
of Commerce and Savings of Washington, D. C., has been elected to the 
board of trustees and as counsel of the Equitable. 

The company recently erected a commodious office building, known as 
the Equitable Life building, on Fourteenth street, N. W. Washington, 
D. C., to meet the growing demands of its business. Since its organi- 
zation in 1902, it has concentrated its business in three large centres— 
Washington, D. C.; Wheeling, W. Va., and Wilmington, Del.—doing 
mainly a weekly premium business, but has now decided to extend its 
sphere of operations and has authorized an increase of its capital from 
$100,000 to $250,000. The Equitable has a good foundation to build upon, 
having over $5,000,000 of insurance in force, yielding an annual income 
of $170,873, with a legal reserve of $94,058.11. 

The company will now push the interests of its ordinary department, 
as well as its industrial branch, so that the year 1911 should prove a 
year of all-round progress: 

















Public Savings Life of Indianapolis, Ind., Holds First Annual 
Field Force Gathering. 

The first annual meeting of the managers and superintendents of the 
Public Savings Life Insurance Company of America was held at the com- 
pany’s home offices in Indianapolis, Ind., on the 7th instant. Thirty- 
five managers and superintendents were present besides the officers and 
directors of the organization. After a luncheon at the Commercial Club, 
President Head outlined the progress made by the company in its first 
year. His report showed that the company had written 17,609 industrial 
policies for $3,769,265 of insurance, besides $312,000 in the ordinary 
branch, and that the agency force consisted of four managers, thirty- 
three superintendents and one hundred and thirty-two agents. 





—The Colonial announces the following changes: Appointments to 
assistancies, William C. Henry, Bridgeton; J. W. Berry, West Phila- 
delphia; Wm. R. Cavanaugh, assistant at Pittsburg, is appointed man- 
ager of Newburg. Morris Messer, manager at Newburg, transfers to 
Jersey City Heights; Samuel Greenleaf, manager, Jersey City Heights, 
transfers to Elizabeth. 

—The following persons were admitted to membership in the Pruden- 
tial Old Guard during the week beginning December 26, 1910: Theodore 
L. Hoffman, assistant, Reading, Pa.; William R. Mays, assistant, Piqua, 
Ohio; D. McLarren Miller, assistant, Boston No. 2; George W. Townsend, 
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assistant, Manasquan, N. J.; Thomas F. Winn, assistant, Harrisburg, 
Pa.; Frank L. Batman, agent, Rockville, Ind.; James E. Goss, agent, 
Germantown, Pa.; Oscar L. Hardy, agent, Hannibal, Mo.; Conrad Jaeger, 
agent, Brooklyn, No. 1; George H. Willis, agent, Harrisburg, Pa. 


FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


Proposed Bill for State Licenses to Brokers.—The brokers who 
met Assemblyman Hoey in this city before the November election are 
much interested in the fact that he has been named chairman of the 
insurance committee. It is remembered that he announced an intention 
to introduce a somewhat comprehensive bill to regulate the brokers 
and, in addition, to compel them to pay a license fee to the State. 
It included some sweeping proposals to require a bond for good 
behavior. There was nothing said about an educational test, but it was 
suggested a certificate of character might be demanded as a condition 
precedent to the granting of a license. The brokers are far from 
unanimous in their desire for a license from the State, and if the 
chairman-elect will hurry up his bill the brokers would like to see 
and discuss it. Doubtless his power to pass any old bill referring to 
the fire insurance methods is immensely increased by his position as 
the head of the insurance committee. 














The Tanenbaum Case.—The pamphlet circulated by Broker Tanen- 
baum (referred to in our news columns last week) was received by 
several, though not all, of the principal offices. It was mentioned 
in the Exchange at the last meeting, and as it is a matter within the 
province of the brokerage committee it was referred to that com- 
mittee for action. It is noticeable that although the Tanenbaum cor- 
poration’s certificate expired in December the usual custom of with- 
drawing the names of brokers whose certificates have not been 
renewed has in this case been omitted. The authority of the brokerage 
committee to require the names of stockholders in dealing with cor- 
porations is disputed, and apparently the chief reason for requiring it 
now is that the desired information has been furnished in former years. 


Legislature Should Let Well Enough Alone.—The companies are 
now on the tiptoe of anxiety to learn what kind of a report the investi- 
gating committee will offer and especially what recommendations they 
will present as a result of their sessions. It is far within the truth io 
say that the opinion of underwriters is that the evidence gathered in by 
the committee is useless as a basis for legislation. The testimony of 
the underwriters confirmed the impression formed months ago that 
the interest of the public and the companies will be best served by 
letting the law stand as at present—in other words, letting well enough 
alone. 

A Competitive Rate.—The latest competitive rate in this city is 
through the application of the restricted sprinkler schedule to the 
buildings of the Consolidated Card Company on Thirteenth and 
Fourteenth streets. The final rate is about twelve and a half cents 
per annum, which is quite a revelation to underwriters who cast a 
longing eye upon mutual risks. 

Rate Changes Nearly All Carded.—The rapid increase in the rate 
cards going into the cabinet affecting the rates on risks which were 
reduced by order of the Exchange last month has relieved the strain 
on the brokers and the countermen in many offices. Only a few more 
cards are needed to complete the work. But it has been discovered 
already that several companies failed to wait for the reductions on the 
cards, and took the liberty of issuing policies at the new rates, upon 
the assumption that the rates would be printed in due season. They 
have escaped the penalty by a narrow margin of time, as it was the 
clearly expressed intention when the last reduction was announced 
that all discretion in applying the new rates was taken away from the 
countermen. 

New Fire Alarm System Needed.—While the prevention of fires 
is an admirable doctrine and deserves the hearty support of the under- 
writers, there is some surprise concerning the delay in making the 
contracts for reconstructing the fire alarm signal telegraph. The fire 












Fire Insurance 


commissioner is now impressed with the idea that some new and 
improved form of service is imperative. This is an excuse for delay, 
but to the ordinary mind the seven years which have passed are more 
than ample to cover the examination of new plans and specifications, 
while the old system is a wreck and liable to break down at any 
moment—at the moment of a dangerous conflagration. 

Will Eastern Union Commissions Prevail in New York?—-If 
the Eastern Union schedule of reduced commissions to be paid by all 
companies in the Union territory excepting two or three of the big 
cities is enforced successfully after the first of February, it will be fol- 


lowed by an earnest attempt to include the excepted places by April 1. - 


This means an attempt to secure its adoption by the unanimous vote 
of the New York Exchange. It is somewhat of a coincidence that 
there is an occasional whisper that unless the Exchange submits to the 
new rules there will be some withdrawals soon after. 

S. R. Weed’s Lecture Reprinted in Mexico.—The Insurance 
Society should feel much complimented that a periodical published in 
the city of Mexico in the interest of underwriters saw fit to translate 
and print in Spanish the lecture given before the society on November 
22, on “Moral Hazard,” by Samuel R. Weed. 

Blanket Policies with Ninety Per Cent Coinsurance.—One of the 
marked changes in the use of forms in this city during the last twelve 
months is the discovery of an increasing number of insurances on 
buildings, stock and machinery, or stock and fixtures, blanket form 
covering in adjoining buildings with only ninety per cent coinsurance 
clauses. This is quite contrary to the former practice of refusing 
blanket policies in every instance, unless subjected to the full coin- 
surance. The change is an importation from the West, and has been 
allowed somewhat in deference to the practice of mutual companies. 


Meeting of the New York Board.—The regular meeting of the 
New York Board was held yesterday, when annual reports of the 
standing committees were called for and the financial exhibits were 
submitted. 

Low Rates on Western Sprinklered Risks.—Some of the exam- 
iners of daily reports in the head offices of agency companies in this 
city are occasionally dumbfounded by the rates quoted on Western 
sprinklered risks. One of them recently reported to his superior officer 
that the old minimum rate of twenty-five cents was rapidly becoming 
the maximum, and that two sprinklered risks in one exposure seems to 
make no difference. He quoted a rate on retail dry goods at thirty-five 
cents (formerly one and a half) exposed by a sprinklered furniture 
factory written at the same price. The line was accepted. 

The Placing of Risks in Unlicensed Companies.—It is suspected 
that the methods under which affidavit risks are now allowed to be 
insured by unrepresented companies by licensed special agents will 
be revised and restricted by the Insurance Department this winter. 
The theory is that the system is abused, which is not the fault of the 
system but the laxity in the observance of the law. The Exchange 
continues to send out in a confidential way a list of all risks placed in 
unrepresented companies, and calls on the members to report any 
instances where they are or were open to accept such lines. 

F. Norie Miller Coming.—F. Norie Miller, general manager of the 
Law, Fidelity and General of London, is expected to arrive in this 
country early in February, to look in the matter of the regular entry 
of his company in the United States. 

Brokers’ Certificate to Jacob Leitner.—The brokerage committee 
of the New York Fire Insurance Exchange has issued a certificate to 
Jacob Leitner. 

Home Declares Dividend.—The semi-annual dividend of the Home 
of New York amounts to fifteen per cent and an extra dividend of 
two and one-half per cent. 

The Fire Companies Building Corporation will erect a thirty- 
story building on the plot which includes 78 to 88 Maiden Lane and 
13 to 27 Cedar street. 

Charles A. Shaw Resigns from Water Board.—Charles A. Shaw, 
formerly president of the Hanover Fire, has resigned as a member of 
the Board of Water Supply. Charles N. Chadwitk is now the only 
member of the board left, as John A. Bensel, who succeeded J. 
Edward Simmons as chairman of the board, was elected State 
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Engineer. Mr. Shaw was appointed by Mayor McClellan in 1905 on 
recommendation of the Merchants Association of New York. 


General Adjustment Bureau Elects Officers.—The General Ad- 
justment Bureau has elected George B. Edwards, president; C. D. 
Dunlop, vice-president; N. B. Bassett, secretary; D. C. Brown, 
formerly superintendent of adjustments, assistant manager, under 
General Manager W. J. Greer. 


CHICAGO AND THE WEST. 


Committee Considering Automobile Insurance.—All the agents 
in Chicago writing automobile insurance, including the liability agents, 
held a meeting last Friday for the purpose of agreeing upon some 
uniform action in the matter of handling this class of business in the 
future. After considerable discussion the whole subject was referred 
to a committee of five, consisting of A. T. Graham, C. W. Seabury, 
J. A. Morrison, Joseph E. Callender and A. F. Shaw. This committee 
held a special meeting on the 16th inst., and their recommendations 
will be discussed at another general meeting to be held in the near 
future. 

A. F. Sheldon Before Fire Insurance Club.—The Fire Insurance 
Club of Chicago, at its regular meeting on January 10, listened to an 
address by A. F. Sheldon, of the Sheldon School of Salesmanship, on 
the subject of “Scientific Salesmanship and Business Building.” The 
assembly room was taxed to its utmost capacity to accommodate 
members and visitors, and the discourse was one of the best that has 
ever been delivered before the club. Mrs. Jewel, the wife of E. W. 
Jewel, assistant manager of the Atlas, entertained the meeting with 
several choice vocal solos. 

Chicago Board Elects Officers.—The Chicago Board of Under- 
writers held its annual meeting on the 12th inst., and elected the fol- 
lowing officers for the ensuing year: Clarence S. Pellet, president; 
M. J. Naghten, vice-president; H. G. Buswell, treasurer. The asso- 
ciation appropriated $5000 to the patrolmen’s pension fund, and made 
a special appropriation of $1000 to the firemen’s pension fund on ac- 
count of the numerous deaths at the recent stock yards fire. The 
Board also voted to require the ninety per cent coinsurance clause on 
all policies covering stocks and furniture and fixtures blank, the same 
having heretofore been insured under an eighty per cent coinsurance 
clause in certain cases. The term, “ordinary alterations and repairs,” 
was specifically defined by the Board, and a charge decided upon for all 
permits for extraordinary alterations and repairs. A special com- 
mittee, appointed some time ago to consider the abolition of the Class 
No. 2 membership, reported favorably, and recommended that this 
class be merged with Class No. 3, and be entitled to the same rates 
of commission. The committee also advised that the salaried solicitors 
be abolished, and that no commission be paid to clerks in the future. 
This report will be taken up at the special meeting of the Board, to be 
held at a later date. 

Annual Meeting of Adjustment Company.—At the recent annual 
meeting of the Western Adjustment Company, H. W. Letton was 
elected a director. The election of officers will be held later. 


Balkan Admitted——The Balkan National Insurance Company of 
Bulgaria has been admitted to do business in Illinois. 

Brokers’ Qualifications.—The Chicago Insurance Brokerage Asso- 
ciation is seeking to secure a higher standard of qualifications for 
brokers, and a line of demarcation between those who render legiti- 
mate services to their customers and those who control lines merely 
because of their relationship or to save a commission for the owner. 
Their desire for reform in this regard is increased by the recent 
criticisms of the Illinois Fire Insurance Commission and the repeated 
suggestions of a reduction of brokerages in the large cities. The 
association asked the Chicago Board of Underwriters to require that 
every applicant for a license in the brokers’ class be made to pass 
an examination upon the insurance contract, rate making, classes of 
hazards and a working knowledge of the Board rules. Every ap- 
plicant must have twenty-five signatures from propertyowners, guaran- 
teeing the placing of at least $2000 in premiums the first year, and must 
show tangible evidence as to the business he controls, which is the 
property of others and in which he is not interested. 
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BOSTON AND VICINITY. 


Dorchester Mutual Examined.—The Insurance Department has 
just completed its regular triennial examination of the Dorchester 
Mutual, of which William A. Muller, who conducts a leading Boston 
agency, is the vice-president and managing underwriter. The report is 
highly complimentary, and shows a gain in surplus of over $20,000 
above that of ten months ago. The Dorchester Mutual announces an 
advance in commissions to twenty per cent where it does not conflict 
with Boston Board regulations. 

It is “Commodore” Wheelock.—The popular president of the 
Boston Board, Charles B. Wheelock, has been elected commodore of 
the Corinthian Yacht Club of Marblehead. Mr. Wheelock is as ex- 
cellent a sailor as he is an underwriter, and his yacht “Amoreta” has 
carried the Corinthian’s colors to many a victory. 

R. A. Benting Makes Change.—Reginald A. Benting, formerly 
with Crain, Jones, Bixby & Co. as counterman, has taken a similar 
position with Gilmour & Coolidge, taking the place of Herbert Jordan. 

Agencies Established.—The Massachusetts Fire and Marine has 
made the following New England appointments: Nashua, N. H., 
George N. Andrews; Norwich, Conn., James E. Fuller; Barre, Vt., 
Rufus G. Robinson. 


NOTES FROM PHILADELPHIA. 


New Agencies.—The following names have been added to the list 
of signers of the Philadelphia agreement of April, 1897: Clarence A. 
Krouse & Co., for the Hawkeye-Des Moines Fire; Keighler, Gegler & 
Co., for the Home of Wheeling, and Stone, Mathews & Co., for the 
American Union Fire. The last-named company has also been elected 
to membership in the Philadelphia Fire Underwriters Association. 

R. E. Hare’s Illness.—Robert Emott Hare, of the firm of Hare & 
Chase, this city, who has been ill for several months with acute 
stomach trouble, has entered the Jefferson Hospital to prepare for an 
operation, if that is deemed advisable. 

Dividend Declarations.—Dividends were declared by Philadelphia 
fire insurance corporations last week as follows: Alliance Fire, semi- 
annual, 3 per cent, and an extra I per cent; Delaware, semi-annual, 
714 per cent; Lumbermens, semi-annual, 9 per cent; Mechanics, semi- 
annual, 5 per cent; Girard, quarterly, $5 per share; Insurance Com- 
pany of North America, semi-annual, 6 per cent; Spring Garden, 
semi-annual, 6 per cent; County, semi-annual, 4 per cent. 

S. E. Hutchinson Buys Property.—Sydney E. Hutchinson, of Bil- 
lington, Hutchinson & Co. and former president of the Jefferson Fire, 
who recently declined to stand for re-election to that office, has taken 
title to the very desirable property at 520 Walnut street, and has had 
plans prepared for remodeling the first floor into a suite of offices. 





THE MIDDLE STATES. 


Paul Turner with Monongahela. 


Paul Turner, who was recently elected assistant secretary of the 
Monongahela of Pittsburg, Pa., was for ten years special agent of the 
German American of New York in the Middle department territory, and 
acted as chairman of the general loss committee of the Baltimore con- 
flagration. During the past few years he has been president of the 
American Agency Company of Baltimore and Pittsburg, which position 
he still retains. 





G. E. Lyon Secretary of New Jersey Fire of Newark. 


George E. Lyon has been elected secretary by the directors of the 
New Jersey Fire Insurance Company of Newark, and will assume the 
duties of that office on February 1, next. Mr. Lyon was for a number of 
years connected with the Merchants Insurance Company of Newark, and 
for eight years past has been special agent for the Philadelphia Under- 
writers in New Jersey, with headquarters at Newark. 





Fires, Factories and Prevention. 


Under the above caption the New York Charitable Society has pub- 
lished an interesting and instructive pamphlet compiled by Peter Joseph 
McKeon, consulting engineer on fire insurance and fire protection, cover- 
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ing the danger to life and property of inadequately protected factories, 
tenement houses, etc. The pamphlet is profusely illustrated with views 
of dangerous conditions, principally fire escapes, and is a powerful plea 
for the better conservation of human life in case of fire and the abolition 
of fire traps. 





Safety Cans for Gasoline. 


The American Museum of Safety, with quarters at 29 West Thirty- 
ninth street, New York, has sent out bulletins to the public press on the 
importance of using safety cans for gasolene or other volatile liquids. 
It is stated that the horrible loss of life at the recent fire in the Newark 
(N. J.) factory could have been prevented by the use of safety containers. 
The museum invites interested persons to pay a visit to its quarters and 
inspect the various safety devices on exhibition there. 





Camden Fire Begins Seventieth Year. 


Edmund E. Read, Jr., president of the Camden Fire Insurance Asso- 
ciation of Camden, N. J., gave a dinner to his directors at the University 
Club, Philadelphia, Pa., last week, to celebrate the beginning of the 
seventieth year of the existence of the association. The officers of the 
association were also guests, together with General Agents Archibald 
Kemp of Columbus, Rodney Davis of Chicago, and Wallace Reid, New 
York Metropolitan representative. 





New York Fire Insurance Companies’ Stocks. 
(Quotations furnished by E. S. Bailey, 66 Broadway, New York city.) 





a ea oe Asked 
nnual rice, Price, 

e Company. Capital. Deena aul able. ms Cont. Per — 
City of New York........ $500,000 10% 200 
Commonwealth .......... 10 -& J. 326 
a Oe ae 50 -& 1,025 1,060 
Re CIN as saws cenwe 200,0 8 .& 125 a«s 
Fidelity-Phenix .......... 10 ind 300 310 
German Alliance ........ 15 .& 240 260 
German-American 30 -& 510 525 
Germania ($50) ......... 20 .& 280 295 
Glens Falls ($10)......... 30 -& J. 1,525 “nee 
Globe and Rutgers........ 40 475 600 
Hanover ($50)........... 15 f & J. 200 210 
Home Shinde cae aae eater 35 -& 660 680 
Nassau AGRO Neccaceaaalawa 10 -& 165 175 
Niagara ($50) ........... 20 .& 290 305 
North River ($25)....... 10 -& 150 165 
Pacific ($25) .....<. we 14 -& 185. eae 
Peter Cooper ($29).. 6 -& 90 105 
SEMVUCRETIE cc ccccsss 10 .& 155 160 
United States ($25)...... 3 _ > 60 70 
Westchester ($10)........ 3 40 F. & A. 455 aaa 
Williamsburgh City ($50). 250, 000 20 jJ.& J. 370 895 





Q, Quarterly. 


* No information. 





—tThirty-two shares of stock of the 
auction in New York at 485 per cent. 


American of Newark recently sold at 





THE NEW ENGLAND FIELD. 





R. M. Bissell Had a Relapse. 


R. M. Bissell, vice-president of the Hartford Fire, who has been 
seriously ill with pneumonia for some time, had a relapse last week, but 
latest advices are to the effect that he is steadily improving. His 
numerous friends are sincerely trusting he will pull through and remain 
for many years a decided factor in the underwriting world generally, 
and in his company’s affairs particularly. 





THE WEST. 





Must Pay Tax on Policy Fees. 


Attorney-General Kuhn of Michigan has rendered an opinion to the 
effect that the policy fees collected by agents—usually $1 on each policy— 
must be treated as part of the premium paid by the insured and reported 
in the premium returns for taxation. 





Peoples National to Write Hail Insurance. 


The Peoples National Fire of Philadelphia has opened a Northwestern 
department at Minneapolis, Minn., to write hail insurance. W. A. Laid- 
law, formerly secretary of the Northwestern Fire and Marine, is man- 
ager of the department, and John Knudson and C. A. Baldwin are assist- 








Fire Insurance 


ant managers. Agents in Wisconsin, Minnesota, Iowa and Nebraska 
will report to the department, and the Peoples National will enter the 
Dakotas and Kansas, which States will also report there. 





Farmers and Merchants, Lincoln, Neb. 

The proposed sale of the Farmers and Merchants Insurance Company 
of Lincoln (Neb.) to C. N. Darling, representing Syracuse (N. Y.) capi- 
talists, has fallen through, and it is understood that another deal is 
on with a Kansas City fire insurance company to purchase the Nebraska 
company’s business. 

The State Auditor of Nebraska on Tuesday instructed the attorney- 
general to apply for the appointment of a receiver for the Farmers and 
Merchants. The assets on December 31 are given as $241,854, while the 
liabilities, exclusive of capital, are stated to have aggregated $361,696, 
with unearned premiums calculated at forty per cent. 





Chicago High-Pressure System. 

The city officials and business men of Chicago agree that a high-press- 
ure water system is absolutely necessary, at least in the lumber dis- 
trict on the southwest side, the manufacturing district on the north- 
west side, the Stock Yards and in the down-town business section. 





Fire Marshal Bill in Oklahoma. 


OKLAHOMA CITY, Jan. 14.—One of the most important bills thus far 
introduced in the Oklahoma Legislature was the J. P. Goulding. Fire 
Marshal bill, seeking the establishment of the office of State Fire Mar- 
shal, fixing the salary at $3000 a year and making the office an appointive 
one. Under the Goulding bill the Fire Marshal will have power to name 
one assistant at a salary of $1800, and two deputies at salaries of $1500 a 
year. The bill provides that it shall be the duty of the Fire Marshal to 
investigate every fire in the State, ascertain the cause, etc., and he 
will have the power to cause the arrest of any one responsible for fires. 
Penalties are provided in the bill for convictions. 

-The bill further provides that all fire chiefs of the State shall make 
reports of all fires direct to the Fire Marshal, and for doing so shall 
receive a fee of 50 cents each; and fire chiefs shall, in additions to the 
compensation received from the cities, receive 15 cents for each mile 
covered going to each fire, all reports of fire chiefs to be made to the 
State Fire Marshal within two days following the fire. All expenses and 
salaries shall be paid out of the revenues collected by the State Insur- 
ance Department. 

The bill, as presented, meets with favor and will no doubt be accepted 
and passed with very little, if any, modification. 





Fight for Control of Atlas of Des Moines. 


DES MOINES, Jan. 17.—No decision was reached in court to-day in the 
matter concerning the fight for the control of the Atlas Fire of Des 
Moines. Records were introduced and the taking of evidence began this 
afternoon. The annual meeting is set for to-morrow. 

For some time Des Moines insurance men have known that there has 
been a lively fight for control between C. C. Crowell, superintendent of 
agencies for the Atlas Fire of Des Moines, and President William 
Wilkinson of the same company, who has been supported by T. H. 
Nelson, secretary. A few weeks ago, Mr. Crowell began an active cam- 
paign for sufficient votes to oust President Wilkinson at the annual 
meeting set for January 18. Last week it became apparent that Mr. 
Crowell had wrested the control from the president and secretary, were 
it not for 250 shares of stock that had been traded to Mr. Crowell at the 
time that the Atlas secured the Grand Department Store building in this 
city, owned largely by Mr. Crowell. 

It is concerning these shares of stock that the case was taken into the 
courts by Mr. Crowell, who last Friday secured a temporary injunction 
from Judge DeGraff, restraining Wilkinson and Nelson from voting those 
250 shares, alleging that they were illegally held by the two officials and 
could not be voted in selection of officers. 

On May 24, 1909, the New England Syndicate, of which Crowell was a 
heavy stockholder, sold the Grand Department Store building to the 
Atlas, and in the deal 714 2/7 shares of stock went to the syndicate. 
Wilkinson and Nelson were granted proxies to vote one-half this amount 
for a period of three years. On June 29, 1909, this power was sur- 
rendered, except as to 250 shares, which were left to Wilkinson and 
Nelson for voting purposes for three years. 

In his petition for injunction, Crowell avers that he had no right to 
assign the proxy to Wilkinson and Nelson, that there- was no money 
paid in exchange for the proxy, that the contract is against public policy 
and is an unlawful attempt to create a public trust and segregate the 
voting power from the ownership of the stock. 

Wilkinson and Nelson claimed in court that the contract was as rep- 
resented by Crowell, but denied emphatically that he had not the power 
o— the contract and averred that the contract is both legal and in 
ull effect. 





Report on Concrete Building Collapse. 


CLEVELAND, Jan. 16.—The special committee which has been investi- 
gating the cause of the-collapse of the new concrete Henke building 
at Cleveland, several weeks ago, has made its report to Director Hogan. 
In this report architects are criticised for not naming an inspector in 
their application for a building permit, not insisting upon the owner 
employing an inspector, and not giving proper supervision and attention 
to the work. The contractor is accused of employing ignorant foremen 
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and men who knew little about mixing and handling concrete, allowing 
brick work and erection of forms to proceed upon green concrete, and 
removing forms while the concrete was green and without the consent 
of the architects. The city building department, it appears, did not in- 
sist upon the employment of a special inspector and receive daily re- 
ports of the work, as required by the code; while the reports states the 
owner failed to employ an inspector, as he is required to do and as the 
specifications provided. The committee recommends an investigation of 
the city building department, and of the architects, engineers and con- 
tractors, and the establishment of a permanent advisory board to the 
city building department. A complete and thorough recodification of the 
building code is advised. 





Rate Regulation Bill for Missouri. 


The executive committee of the Missouri Association of Local Fire In- 
surance Agents has completed the draft of the supervisory rating bill 
to be introduced in the legislature by Senator Oliver. The original draft 
has been amended by dropping the proposed commission of three mem- 
bers to supervise rates and placing this power in the hands of the Super- 
intendent of Insurance. This was done on the theory that the legisla- 
ture might object to creating two more offices on account of expense. 
The essential point of difference between the new bill and the one pre- 
pared by the agents’ association two years ago, which was vetoed by 
Governor Hadley, is that in the old bill the agents made the rates, while 
in the new one the agents have no hand in rate-making. The advisory 
rates stand unless complaint is made of their injustice, in which case 
the Superintendent of Insurance has power to correct any rates which 
he regards as unjust and unreasonable. The Dill also contains anti- 
rebating and anti-discrimination features. 





To Improve Risks at Cleveland. 


CLEVELAND, Jan. 14.—President C. H. Kinney of the Cleveland 
Chamber of Commerce, Cleveland, Ohio, has taken an important step 
toward providing for the prevention of fires through the appointment of 
a special committee which is to take up the matter of improvements to 
properties which will result in securing better forms and lower rates. 
Mr. Kinney believes that many properties are not properly covered and 
that they are paying excessive rates where a few inexpensive changes 
and improvements would give them proper protection and, at the same 
time, earn them a better rate. C. H. Strong, Jr., manager of the retail 
dry goods house of the William Taylor, Son & Co., was appointed chair- 
man of this committee. This is a splendidly equipped risk, but it is 
understood that a good portion of the insurance is carried in Lloyds and 
companies other than stock companies authorized to do business in 
the State. 

C. H. Patton, publisher of the Cleveland Inspection Bureau, states that 
the city is now enjoying a low rate on both business and dwelling-house 
property, lower than either Cincinnati or Columbus, but that he would be 
glad to see anything done that will improve the fire risk of the city and 
operate as a prevention of conflagrations. 





Bad Conditions at Columbus, Ohio. 


CLEVELAND, Jan. 16.—The City Council of Columbus, Ohio, has been 
asked to appoint a committee to investigate the feasibility of building 
underground conduits for the telephone and telegraph wires, and recom- 
mend a plan for reducing materially the number of overhead wires in the 
business district. In the opinion of insurance engineers, Columbus now 
ranks as the worst city in America in this respect, and is only approxi- 
mated by Montreal. The wires have for years constituted the greatest 
hindrance to the fire-fighting facilities of the city. Three years ago 
this question was agitated, but nothing has resulted, and it is hoped 
now that the City Council will take up the matter in earnest. It is said 
that the City Council will again take up the proposed ordinance to regu- 
late the use and handling of gasoline and other explosives, since the 
Ohio Inspection Bureau announced that there would be no further work 
done on the new rates, when the measure was laid on the table recently. 





Legislation to be Sought in Iowa. 


DES MOINES, Jan. 14.—Fire underwriters of Iowa, through their legis- 
lative committee, are planning to secure the passage of laws which, they 
aver, will put their business on a more satisfactory basis. These are 
the reforms to be asked: 

Tax on policies written by fire insurance companies not admitted to do 
business in this State. 

Law compelling fire insurance companies to write business without 
discrimination or rebates. 

Law compelling companies to put on face of face of fire insurance 
policies the exact premium paid without any rebate. 





Anchor of Des Moines Increases Capital. 

DES MOINES, Jan. 14.—The Anchor Fire of Des Moines, at a recent 
annual meeting, voted to increase the capital stock from $52,500 to $103,- 
000. This amount is paid up and Vice-President Holland has notified 
the various agents of the company of the increase. It is purposed to 
extend the company still further into other States. 





Cincinnati Chamber of Commerce Burned. 


CINCINNATI, Jan. 14.—The Cincinnati Chamber of Commerce build- 
ing, at the southwest corner of Fourth and Vine streets, Cincinnati, 
Ohio, was gutted by fire on the night of January 10. The fire originated 
supposedly in a loft over the kitchen of the Cincinnati Business Men’s 
Club and spread rapidly to the roof space of the building, weakening the 
iron girders, which gave way and let down the top three floors, carry- 
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ing with them the lower floors, practically totally destroying the entire 
interior of the building. The property loss is estimated at $481,500, with 
a total insurance of $365,000. 





State and Special Agency Appointments and Changes. 


Norwich Union.—Fred Holman, to succeed Special Agent W. S. Lowden. 

Insurance Company of State of Illinois—John R. Brown, resigned as special 
agent for Wisconsin and Northern Illinois. 

Commercial Fire, Des Moines.—H. M. Minnick, special agent for Iowa. 

ueen.—Harry M. Beck, special agent for Colorado and Wyoming. 

rovidence Washington.—A. J. Meyer, special agent for Illinois, succeedin 
Geo, W. Briggs, resigned; James V. Bray, special agent, mountain field, succeed- 
ing H. M. Beck, resigned. 

Royal.—W. E. Hoit, Michigan State agent, taking effect January 1. 

Sun, London.—Thor. Schreiber, Michigan State agent. 

_ Standard, Hartford.—Arthur R. Porter, special agent for Michigan and In- 
diana, succeeding Thor. Schreiber. 

State, Omaha.—C. J. Noe, special agent for Illinois, Iowa and Missouri, with 
headquarters at Des Moines. 

Peter Cooper.—C. W. Curley, special agent for Minnesota and Wisconsin. 

Home, New York.—O. A. Davis, special agent in Iowa to assist State Agent 
J. W. Warnshuis. 

Calumet.—George W. Woodbury, Des Moines, Ia., special agent for Iowa. 

Consolidated F. and M.—Dudley Frese, formerly with the St. Paul F. and M., 
special agent for Minnesota. 
ng Fire.—William R. Drake, special agent to assist Manager Bliven in 
the est. 

National Union Fire.—Scott Douglas and H. Dezell of Minneapolis, special 
agents for the farm department. 

Fidelity-Phenix.—Roy E. Eblen, special agent in Oklahoma. 

Insurance Company of North America.—R. W. Miller, special agent in Iowa, 
assisting State Agent Phelps. 

American, Newark.—Ralph V. McCormick, Davenport, Ia., special agent in 
Illinois, assisting State Agent Stuck. 

Spring Garden.—G. A. Rydquist, special agent in Northern Illinois, succeeding 

. N. Merritt, who will devote his attention to Iowa. 

Union, Paris.—George A. Cram, Ohio, special agent for Rhode Island Fire, 
National of Paris and Union of Paris. 

Williamsburgh City.—S. L. Payne, resigned as special agent, with headquarters 
at Decatur, Ill 

German, Omaha.—L. J. Keller, formerly with the Western department of the 
Northern of London, special agent. 

General Fire, Paris.—W. P. Robertson, Detroit, Mich., executive special agent 
in the west, with headquarters at Detroit. 

7Etna.—H. P. Ensign resigned as Minnesota State agent to go to San Francisco, 
where he will establish a general and local agency with Henry G. Smith, formerly 
secretary of the Winona Fire. 

Insurance Company of State of Illinois—Wisconsin has been added to the 
territory of H. N. Sundberg at Minneapolis. Iowa goes to F. E. Hoffman & 
Son of Sedalia, State agents for Missouri. All of Illinois, including Cotk 
county, will be under the jurisdiction of Wallace Mink. 

New York Underwriters Agency.—Will W. Fulton resigned as Indiana special 
agent to go with the Indianapolis branch of the Western Adjustment and In- 
spection Commeny. 

Glens Falis.—T. E. Allaire, resigned as Oklahoma special agent. 

American Central.—John W. Herd, special agent for Wisconsin and Northern 
Michigan, transferred to western half of Missouri, with headquarters at Kansas 
City. A. A. Meyer, formerly secretary and treasurer of the Milwaukee Fire 
Patrol, succeeds to the position as assistant to State Agent Ragsdale. 

Springfield Fire and Marine—M. W. Mooney, resigned as Michigan special 


agent. 
Citizens, St. Louis—A. W. Parsons, resigned as Ohio special agent. 





—Assistant Secretary O. B. Frye of the Des Moines Fire has retired. 

—The Queen City Fire of Sioux Falls, S. D., has withdrawn from all terri- 
tory east of the Mississippi river. 

—M. G. Tucker, a veteran local agent at Pardeeville, Wis., died recently of 
heart disease, aged sixty-six years. 

—W. E. Dawe, member of the Milwaukee firm of Helbert, Baerwald & Dawe, 
died recently, after a protracted illness. 

—The Austin Fire of Dallas, Tex., has reinsured its Oklahoma business in the 
Spring Garden, and retires from that State. 

—Dr. A. S. Greene, senior member of the agency firm of Greene & Greene at 
Evansville, Ind., died suddenly a short time ago. 

—tThe Farmers Fire of Cedar Rapids has been admitted to Nebraska, and will 
establish agencies in that State early in the spring. 

—The thirtieth annual convention of the Iowa Ketail Hardware Association 
will be held in February 21-24 at Des Moines, Iowa. 

—Robert H. Rose, Minnesota State agent of the Springfield Fire and Marine, 
is acting as secretary of the Northwestern Fire and Marine. 

—The insurance agents of Lorain, Ohio, have formed an insurance exchange, 
with W. S. Pole as president; T. G. Chapman, vice-president; W. J. Coulter, 
secretary, and F. W. Mclllvaine, treasurer. 

—The membership of the Western Adjustment Bureau of Chicago now num- 
bers 119 companies. The Insurance Company of North America and the Scottish 
Union and National are the most recent acquisitions. 

—F. B. Bickford, assistant secretary of the Western Reserve Fire of Cleveland, 
Ohio, has been elected to membership in the Western Union, vice R. E. Gooch, 
secretary of the Western Reserve, who recently resigned. 

—C. R. Chadwick of Cincinnati, Ohio, and O. O. Oldham, formerly of Ogden, 
Utah, and connected with the Western Fire of Arizona, have formed a partner- 
ship under the firm name of Chadwick-Oldham Company. 

—Governor Hadley of Missouri is advocating the passage of a law giving the 
Insurance Superintendent authority to supervise the formation of insurance com- 
panies and to superintend the rates of all companies doing business in the State. 

—The Underwriters’ Hand-Book of Michigan for 1910-11 has been published 
by the Western Underwriter Company. It contains much useful information 
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concerning insurance companies, agencies and field men in Michigan, including 
statistics of Michigan business, etc., and is handsomely bound in red leather. 


—Chief Deputy Fire Commissioner of Nebraska A. V. Johnson has issued his 
report to the Governor, showing the number of fires during the year as 1222, with 
an aggregate loss of $2,180,698. The insurance on the buildings affected by fire 
was $4,753,628, and on contents $3,847,690. The insurance loss was $1,097,403 
and $1,083,655, respectively. 





THE SOUTH. 





License Fees Too Heavy. 


Insurance Commissioner McMaster of South Carolina is of opinion that 
the burdens placed upon insurance by the several States are excessive, 
especially so in the case of municipal licenses and fees. Mr. McMaster 
goes into this question rather thoroughly in his advance sheets of the 
insurance report for the year 1909, and shows by specific illustrations 
that the insurance companies do not pay the license fees and taxes, but 
that they are assessed pro rata among all buyers of insurance. Camden, 
Charleston, Gaffney and Waterboro are cited as instances where the fire 
insurance premium rate is affected by the municipal license fees of those 
towns. 

Commissioner McMaster has been successful in having the license fee 
in Columbia, S. C., reduced from two per cent to about one and one- 
half per cent, effective next year. 





Louisiana State Fire Rating Board Organized. 


NEW ORLEANS, Jan. 11.—The Fire Rating Board, which was created 
by act of the last regular session of the Louisiana Legislature, formally 
organized yesterday by electing W. H. Bynum of Baton Rouge chairman. 
The law provides that B. P. Sullivan, the State Fire Marshal, shall be 
a member of the board ex-officio and its secretary. The other member 
of the board is Edward F. Kohnke of New Orleans, La. W. M. Campbell 
of Winnfield was made the assistant secretary, and John P. Sullivan of 
New Orleans was appointed attorney for the board. Mr. Sullivan was 
already the attorney for the fire marshal. 

The board will meet regularly in New Orleans on the second Tuesday 
in each month. Special meetings may be held at any time and at any 
Dlace in the State, provided a quorum of the membership shall be present 
and all have been notified by the secretary. 

Under the provisions of the act creating the Fire Rating Board, all of 
the fire, tornado and windstorm insurance companies transacting busi- 
ness in Louisiana are required to file rates, etc., with the new board not 
later than March 1 of this year. 

The creation of the Fire Rating Board does net in any manner change 
the office of Fire Marshal. Mr. Sullivan as Fire Marshal has all of the 
duties he had formerly. The fact that he is secretary of the new board 
does not change his status. Although a member of the new board and 
its secretary, he must assume the new duties under the law and must 
serve as a member of the board without further compensation. Under 
the law, the clerical force of the Fire Marshal and the clerical force of 
the Fire Rating Board are the same. The office of the Fire Marshal and 
the Fire Rating Board, however, are separate State institutions; while, 
as a matter of course, the two institutions will work jointly, neither will 
absorb the identity of the other. 

At the organization meeting, Eugene McGivney, Assistant Secretary of 
State and Insurance Commissioner of Louisiana, presided until Mr. 
Bynum had been elected chairman. The meeting was also attended by 
Governor J. Y. Sanders. The next regular meeting of the board will be 
held February 14. P 





Suit Against a Water Company. 


CINCINNATI, Jan. 14.—The Appellate Court of Kentucky has reversed 
the judgment of the Kenton County Circuit Court and ordered a new 
trial in the case of D. A. Glenn vs. the Kenton Water Company. 

Glenn’s home was burned last spring, and because of the alleged in- 
ability of the water company to furnish sufficient water to put out the 
fire the house and contents, valued at $8100, were totally destroyed. The 
fire plug broke and there was no pressure. The lower court granted 
Glenn damages on the ground that the water company had failed to carry 
out its contract with the city. 





Kentucky Fire Prevention Association Meeting. 


LOUISVILLE, Jan. 14.—The annual meeting of the Kentucky Fire Pre- 
vention Association was held recently in Louisville. The following 
officers were elected: William Sowards, president; Clint L. Foster, 
vice-president; Miss Louise Foster, secretary. A feature of the meet- 
ing was the criticism directed at the office of the State Fire Marshal, 
which, it was asserted, had not secured any definite results. John P. 
Hubble, chairman of the publicity committee, reported that co-operation 
is being secured from the newspapers and recommended that the field 
men bear the publicity work in mind. Frank Drake, who is chairman of 
the law and ordinance committee, recommended that the association 
endeavor to secure police powers for the State Fire Marshal, education 
along the lines of the fire hazard in the public schools, and the grant- 
ing of authority to the municipal officials to remove buildings which 
constitute a fire menace upon payment of a reasonable sum to the 
owner. Claude F. Snyder, chairman of the committee on waterworks 
and fire department, reported that recommendations for improvements 
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had been made in a number of towns, including Somerset, Richmond, 
Mayfield, Fulton, Winchester, Mt. Sterling, Madisonville and Henderson, 
a said that the authorities are already putting some of them into 
effect. 

An interesting address by W. D. Goodwin of Columbus, Ohio, chairman 
of the committee on State Fire Protection Associations of the National 
Fire Protection Association, was one of the features of the meeting. 





Maysville (Ky.) Improvements. 


LOUISVILLE, Jan. 14.—Maysville (Ky.) is being rerated, as the result 
of many improvements which have been made there recently. These in- 
clude the adoption of a series of ordinances recommended by the Ken- 
tucky Inspection Bureau; the reduction of the license tax; the reorga- 
nization of the fire department, including the purchase of an automobile 
engine, and a general improvement in physical conditions. A preliminary 
report of the inspection bureau indicated that the classification of the 
town would be changed from Class 4 to 3%. A new feature, which has 
been noted, is that pending the installation of a telegraph fire-alarm 
system arrangements have been made with the local telephone company 
for fire-alarm service. 





Fifteen Motor Wagons for Birmingham Fire Department. 


MONTGOMERY, ALA., Jan. 14.—The finance committee of the Board of 
Aldermen of Birmingham, Ala., has recommended that motor wagons be 
installed for the fire department, and that the matter of purchasing them 
be placed in the hands of the Mayor, chairman of the finance committee, 
chairman of the fire committee, and Chief Bennett of the fire department. 
This recommendation authorizes the purchase of fifteen motor-driven 
wagons, to cost about $65,000. 





Southern Companies to Organize. 


The members of the proposed Association of Southern Fire Insurance 
Companies will meet in Atlanta, Ga., February 15, to complete the organ- 
ization. Eighteen companies have already applied and others are ex- 
pected. The association will encourage the enactment of wise building 
and tax laws, will seek to educate the public in the matter of the fire 
waste, and will co-operate for the benefit of the Southern interests. 





—The Old Colony of Boston has withdrawn from Louisiana. 
—The New Hampshire Fire of Manchester has been licensed in Mississippi. 


—Sam. O. Smith, Jr., is severing his connection with the firm of Cochran, 
Thomas & Co. of Dallas, Tex. 


—F. McC. Brown has entered the fire insurance business in Atlanta, Ga., with 
the Lipscomb-Patillo Agency in the Atlantic National Bank building. 

—The South Carolina Association of Local kire Insurance Agents is circular- 
izing the agents with a view to securing an increased rate of commission. 


—It is stated that the Governor of North Carolina will recommend the enact- 
ment of a valued-policy law and a reduction of twenty per cent on all rates. 


—Wallace MacWilliams of Baltimore, Md., kas associated with him in the 
general insurance business W. J. Davis, and the new firm will be known as 
Davis & MacWilliams. 


—The directors of the Virginia State of Richmond, Va., have contributed 
$40,000 to the company’s funds in order that the statement as of December 31, 
1910, may show a surplus. 


—G. Allen Putnam, formerly general agent for New Hampshire and Vermont 
for the Travelers, has been appointed New England manager for the Royal In- 
demnity, under the general agency of Field & Cowles, 85 Water street, Boston. 





THE PACIFIC COAST. 


New Insurance Code for Washington. 


SEATTLE, Jan. 12.—The Washington State Legislature has now con- 
vened, and one of the important matters before it is the consideration 
of the new insurance code upon which the code commission has been at 
work for the past eighteen months. The code contains many new pro- 
visions, some of them somewhat radical in their nature. The code pro- 
poses, for instance, to abolish rate-cutting, requiring companies to file 
such schedules of rates as they may elect to use, and thereafter adhere 
to them without discrimination for like risks. 





Merchants of New York in Colorado. 


DENVER, Jan. 14.—The Merchants Fire Insurance Corporation of New 
York has been formally admitted to do business in Colorado. The 
Denver agency has been placed with Forrester & Co. The company 
operates along non-Union lines. 





Henry Carstens Buys an IsJand. 


SEATTLE, Jan. 12.—Henry Carstens, president of the Washington 
Fire Insurance Company, recently purchased for a summer home the 
Tiffany Estate on Orcas Island, a picturesque isle in the Straits of Juan 
de Fuca, between Victoria, B. C., and Bellingham, Wash. This was 
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formerly owned by the New York Tiffanys and consists of about a thou- 
sand acres of mountains, sea, forest and lakes, an ideal summer home 
accessible from Seattle in about four hours by fast motor boat. Thirty 
acres in fruit and a hundred in meadow, give it a practical side as well. 
Mr. _ insists that the cares of fire insurance demand some such 
respite. 





F. H. Rhoads Moves to Tacoma. 


DENVER, Jan. 14.—Fred. H. Rhoads, for many years well and favor- 
ably known in fire insurance circles in Denver as assistant manager of 
the Rocky Mountain Fire Underwriters Association, secretary of the 
Imperial Fire, and State agent of the Continental Fire of New York in 
this and the Northwest fields, has purchased a half interest in the 
Fowler agency at Tacoma, Wash., and will assume his new duties on 
February 1. His many Denver friends wish him every success in the 
new enterprise. 





Seattle Rate War Averted. 


SEATTLE, Jan. 12.—The threatened rate war in Seattle has been 
averted, temporarily at least, by a uniform and sensible action of all 
important interests, whereby good practices are by agreement to be 
maintained until the date of the attempted organization of the new 
“Washington Board,’’ about February 15, the date having been set 
ahead in order to give ample time for the Eastern companies to be 
represented. 





MISCELLANEOUS FIRE NEWS. 





Supreme Court Upholds Alabama Law. 


The Federal Supreme Court at Washington, D. C., has upheld the de- 
cision of the Supreme Court at Alabama in the case of the German 
Alliance of New York vs. plaintiff in error, Foster K. Hale, Jr. This 
opinion expressly upholds the constitutionality of the law of Alabama, 
which provides that every contract of insurance shall be construed to 
mean that, in the event of loss or damage thereunder, the insured may, 
in addition to the actual loss or damage suffered, recover 25 per cent of 
the amount of such loss provided that, at the time of making such con- 
tract or policy, the insurer belonged to or was a member of or any way 
connected with any tariff association, or ‘‘such like thing by whatever 
name called,’’ or who has made any agreement or had any understand- 
ing with any other person, corporation, or association engaged in the 
business of insurance as agent or otherwise about any particular rate of 
premium which should be charged or fixed for any class of insurance 
risk. 

This decision is expected to be a leading one in insurance practice. 





Legislative Items. 


Kansas.—A bill has been introduced providing for allowances by court 
of attorney fees in cases where judgment is recovered on policy against 
loss by fire, tornado or hail. 

Missouri.—A bill providing for the State supervision of fire insurance 
rates, which is substantially the same as vetoed by Governor Hadley 
at the last session of the legislature. A bill creating the office of State 
Fire Marshal, at an annual salary of $3000. Bills providing for a single 
license for insurance partnerships and providing for the making of in- 
surance rates by local agents. 

Montana.—A bill providing that a portion of the license fees from fire 
insurance companies doing business in the States to go to a disability 
fund for the relief of sick, injured and retired firemen in incorporated 
cities. 

New Jersey.—A bill requiring fire insurance companies to file state- 
ments that they have made no agreements with other companies fixing 
rates. 

North Carolina.—A resolution to appoint a fire insurance investigating 
committee, composed of two Senators and three members of the House, 
to ascertain the rates of premiums charged, the commissions paid, and 
the general condition of the fire insurance business in the State; also 
a resolution providing for the investigation of the methods of the South- 
Eastern Underwriters Association. 





Per Capita Cost of Fire Protection. 


Revised figures of per capita cost of fire protection, promulgated by 
the Bureau of the Census, showing the figures for 1908, with population 
estimated for that year after the 1910 census figures were available, 
gives results which are summarized thus: 

The per capita cost of fire protection does not show such wide varia- 
tions between the large and small cities of the same State. Thus, the 
per capita cost in Illinois cities ranges from $1.04 for Rockford to $2.26 
for Peoria; while for Chicago it was only $1.51; and for the Indiana 
cities the range was from $1.16 for Fort Wayne to $2.17 for Terre Haute; 
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while for Indianapolis it was only $2. The range in New Jersey cities is 
from $0.71 in West Hoboken to $1.86 for Patterson. Many cities of ap- 
proximately the same size show wide variations in the cost of such well- 
defined functions as fire protection, and, the report concludes, where this 
is the case citizens who are paying a high price for fire protection might 
well study conditions in other cities with a view to ascertaining the cause 
of such high payments. 





Fire Protection in Manitoba. 


In Manitoba, the physical conditions are such that few towns can figure 
on a gravity water supply; and where the communities are still young 
and unable to stand a heavy expense they have to depend upon the gas- 
olene fire engine as a basis of protection. Some fifty or twenty towns 
(outside of Winnipeg) have such protection, with ample supplies of wa- 
ter from natural wells or tanks. Fire Commissioner Lindback has 
started a movement with the idea of getting the smaller unincorporated 
towns and villages to provide some fire protection, at a cost of about 
$800 per town, considering that a good hand-force pump, with plenty 
of water, affords better protection than a bucket brigade. 





English Lloyds Marine Losses. 


It has been known in this city for several months that the past year 
has been a disastrous one in the marine business of the English Lloyds. 
Their operations in fire business and their fierce competition for a mono- 
poly of the automobile business in this country have been disturb- 
ing factors in the maintenance of rates, while they have also dominated 
the situation to a large extent in the Lake hulls to the disadvantage of 
the represented companies. They seem to have escaped insolvency 
save in the case of an unimportant group of underwriters, and have 
always pointed to the marine deposit as their strongest recommendation 
of financial integrity. Now that their experience during the past year 
in marine risks has turned out so disastrous, their marine credits must 
be impaired. A London dispatch of January 14 states that the year just 
closed will be remembered as one of the worst for marine underwriters 
ever known in the history of Lloyds, and as a consequence there was a 
record number of resignations of membership from that body on Decem- 
ber 31. The losses during the past few years have been exceptionally 
heavy. Last year alone $30,000,000 was paid on policies. 

Both in number and value the ships lost have been much above the 
average, and the cost of repairs to damaged vessels has been far greater 
than usual, owing chiefly to the higher cost of labor and materials 
caused by the prolonged lockout in the shipyards. 

The heaviest loss of the year was $3,250,000 on the steamer Pericles, 
London to Australia. Next comes $1,500,000 on the ill-fated Waratah, 
Australia to London, the claims of which were not settled until this 
year. An equal amount was lost on the Kurdistan, Manchester to the 
Persian Gulf. Other amounts paid by Lloyds on lost ships were: Norse 
Prince, New York to Cuba, $1,250,000; Crown Prince, Santos to New 
Orleans, $1,130,000; Korea, Narvik to Philadelphia, $500,000; William C. 
Morland, Great Lakes, $400,000; Pere Marquette, Great Lakes ferry 
steamer, $400,000; Arkadia, New Orleans to Porto Rico, $302,500; Louis- 
iane, Havre to New Orleans, $250,000; Sierra Morena, Tampa to Savan- 
nah, $200,000; Silverdale, New York to Havana, $175,000. At present 
every member of Lloyds underwriting marine risks has to deposit a 
guarantee of $25,000, and even more stringent regulations are contem- 
plated. A bill will be introduced to Parliament at the forthcoming ses- 
sion for the purpose of increasing the disciplinary powers of Lloyds 
committee and creating a fund to guarantee every policy issued by a 
member. 





American Union Fire of Philadelphia to Branch Out. 


The American Union Fire of Philadelphia, which has been licensed 
in Pennsylvania, will enter about twenty-five States as fast as the state- 
ments can be filed and the legal requirements complied with. Whilden 
& Hancock will have the metropolitan department in New York; Lyman, 
Richie & Co. will have the general agency in Chicago; Seelye & Co. of 
Seattle will have Washington and Oregon; T. A. Manning of Dallas has 
Texas, Arkansas and Oklahoma, and LeBlanc & Railey of New Orleans 
have Louisiana and Mississippi. 





Sprinkler Leakage Losses. 


The largest claim ever paid by any company under a sprinkler leak- 
age policy was paid by the Maryland Casualty of Baltimore, the net 
loss being $18,975. A 314-inch pipe broke and wet down $124,000 worth of 
goods in original packages, the stock having been piled around the pipe 
so that the cut-off valve could not be reached. Another large payment 
was for $16,236 on a stock of silks where a sprinkler head opened, but 
not enough to cause a discharge of water sufficient to operate the auto- 
matic alarm. ‘ 





Local Agents Arranging for the Mid-Year Conference. 


The executive committee of the National Association of Local Fire 
Insurance Agents is now making arrangements for the Mid-year Con- 
ference to be held in February. A canvass is being made of those mem- 
bers comprising the conference to determine the location and time which 
will bring together the largest number. The Mid-year Conference is 
comprised of the officers and all members of the various committees of 
the National Association, together with the presidents and secretaries 
of the State Associations. Among the places being considered for the 
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Mid-year Conference are Augusta, Ga.; Washington, D. C.; New York 
city; Cleveland, Ohio; Chicago, Ill., and Louisville, Ky. 

The conference is empowered to act and legislate for the association 
within the limits of the constitution and the principles declared by the 
organization. Many important matters are to come up this year relat- 
“ng to the agents’ association, and a representative attendance is desired 
by the executive committee. The committee has recently voted unani- 
mously in favor of Buffalo as the place of the next National convention, 
and will so report at the Mid-year Conference, at which time the date 
of the annual meeting will probably be fixed. 





—tThe Franklin Fire contemplates entering Georgia and Wyoming. 


—tThe testimony of Henry Evans, president of the Continental of New York, 
before the New York Legislative Investigating Committee has been reprinted in 
pamphlet form. 
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Receivers for United Surety of Baltimore. 

The Circuit Court of Baltimore late last week appointed Edwin W. 
Poe, Stuart S. Janney and Ernest J. Clark receivers for the United Surety 
Company of Baltimore on an application filed some time ago. Doubtless 
this action was hastened by the disclosures made by the examination of 
the company recently completed by the Maryland and North Carolina 
Insurance Departments. This showed that on December 31, 1910, not 
only was the company’s surplus all gone, but that an impairment of 
capital existed. The Maryland Department ordered the company to 
cease writing business on January 10, and allowed it five days in wuich 
to make good its impairment. The company has been in a very unset- 
tled condition for the past year. 

It is reported from Baltimore that a movement is under way to attempt 
to set aside the present receivership of the United Surety Company and 
appoint another, on the ground that the present receivers as officers of 
the company were responsible for its condition. Insurance Commissioner 
Harrington will also ask for a court order to enable him to finish his 
examination of the company, which is not yet completed. 

Burt A. Miller, manager of the United Surety at Cleveland, Ohio, has 
been appointed receiver of its business in that State by Judge Ford, fol- 
lowing the report of the appointment of receivers for the company at 
Baltimore. It is believed that nothing will be lost in that State through 
the receivership proceedings. 





Employers’ Liability Law Proposed in Iowa. 

The employers’ liability act, which insurance companies have been 
anticipating, has made its appearance in the House of Representatives 
of the Iowa Legislature, and it is known as the Shankland bill. It 
provides that a workman who is killed and leaves a widow or children 
shall have twelve hundred times his daily wages paid to his estate; if 
he has no dependents, medical and burial costs shall be paid not to 
exceed $100; if he is disabled through accident he shall two weeks there- 
after begin drawing a weekly indemnity from his employer of fifty per 
cent of his weekly wage. Medical examination is provided, and the 
workman’s claim for insurance shall be a preferential lien against the 
employer. Certain employments are provided for, such as erecting 
buildings, railroad construction, operating steam or electric roads, der- 
rick working above the ground, etc. 





Two Companies May Be Involved. 

The disappearance of John E. Humphreys, Cincinnati investment 
broker, will possibly involve the American Bonding Company and the 
Bankers Surety. Humphreys was executor of Isabella Brown and the 
John T. Groves estates, and the above-mentioned companies were on 
his bond. In the case of the Groves estate it appears that there will be 
some interesting litigation. This estate was valued at $28,800, and the 
Bankers Surety went on his bond for $50,000. Shortly afterwards, sev- 
eral payments having been made on account of the estate, the bond was 
reduced to $30,000, and a year later to $10,000, as the value of the estate 
had reduced to $15,000. The surety company is willing to pay the $10,- 
000 the bond calls for, but the attorneys on the othtr side claim that as 
the terms of the original bond for $50,000 were never complied with the 
company is liable for the $15,000, and should the Bankers Surety fail 
to settle accordingly suit will be brought to recover that amount. 





Consolidated Casualty, Louisville, Ky. 

Harry S. Fenner has been appointed assistant general manager to J. W. 
Scherr, of the Consolidated Casualty Company of Louisville, succeeding 
in effect J. J. Sheridan, who had the title of agency director. Mr. Fen- 
ner was superintendent of agents of the industrial department of the 
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Standard of Detroit at the time of his acceptance of the new position. 
The company has eliminated liability lines and is now writing accident, 
health, and industrial business only. As the company has decided to 
handle all business direct with the home office, it has discontinued the 
Kentucky general agency, of which D. J. Duncan has been in charge. 
The annual meeting of the stockholders will be held in Charleston, 
W. Va., January 18, the company being chartered under the laws of 
that State. The report of John F. Roche, who examined the company at 
its own request, will probably be presented at that time. 





Philadelphia Underwriters to Organize. 


A movement has been on foot for some time among the representatives 
of casualty companies in Philadelphia to form a permanent organiza- 
tion for the betterment of the business, as well as mutual benefit and 
the promotion of social intercourse, and several informal meetings have 
been held to consider the subject. A committee was formed to agitate 
the subject and they have invited the representatives of the various 
companies to attend an informal dinner at the Down Town Club, Bul- 
litt building, this evening at 6 P. M., to discuss the matter. It is hoped 
that there will be a sufficient number present to form an organization 
at once. 





Automobile Owners’ Insurance Proposed. 


The Iowa Legislature has been asked to permit the insurance of auto- 
mobile owners against damage suits arising from automobile accidents. 
Dr. T. W. Bennett of Taylor county, a member of the State Senate, is 
the author of a bill to that effect which has been introduced. It will 
be remembered that some months ago the State Auditor, upon advice of 
H. W. Byers, then attorney general, held that under the Iowa statute 
such insurance cannot be written. Senator Bennett states that his bill 
has been favorably commended upon by associates, and that from the 
support thus far assured he is convinced that the Senate will vote 
for the enactment of the law. 





EOhio Liability Commission Report Almost Ready. 


The Ohio Liability Commission has secured Fred. C. Sweatman, chair- 
man of the compensation committee of the National Manufacturers’ 
Association, to deliver an illustrated lecture on the operation of the 
German liability law before the legislature when its report is made 
and the proposed liability law for that State is introduced. 

Half of the commission’s report is completed, and it is thought that 
the remainder will be in shape within two weeks. It will embrace two 
volumes of 500 printed pages each, and will contain the findings of the 
experts, E. E. Watson, William Harnes and William Peacock, who have 
completed the statistics of Cleveland and Cuyahoga counties. It is said 
that their conclusions compare very favorably with the report of the 
German commission, which shows that more than forty-three per cent 
of the accidents in that country occur on farms. 





Commercial Casualty of Newark Takes Action. 


At the annual stockholders’ meeting of the Commercial Casualty Com- 
pany of Newark, held last week, the question of the company’s relations 
with the Gray-Mandeville Company was uppermost and was most thor- 
oughly ventilated. The majority backed up the action of General Man- 
ager Gardner in canceling the contract with the former promoters and 
general agents, and a committee of five directors was appointed to look 
into the matter of a suit against the Gray-Mandeville Company for 
$100,000 for promotion fees collected and for rebates not yet repaid to 
the company. The board of directors nominated by the present manage- 
ment was unanimously elected, as follows: Christian W. Feigenspan, 
David O. Watkins, William J. Gardner, George W. Jagle, Winton C. Gar- 
rison, Edward C. Stokes, John F. Conroy, John Howe, George J. Roberts, 
Abraham Rothschild, E. C. Hutchinson, Wm. H. Barnard, John J. Radel, 
James C. Hinchliffe, Harry C. Mitchell. 

Edward Gray, president of the Gray-Mandeville Company, has issued 
a lengthy statement setting forth that side of the controversy. 





Etna Indemnity and United Surety Off Official List. 


The Treasury Department of the United States last week revoked the 
authority of the 4tna Indemnity Company of New York and the United 
Surety Company of Baltimore to act as surety on bonds, etc., running to 
the Government. 





Northern Casualty Company of Aberdeen, S. D. 


Last week a license was granted to the Northern Casualty Company 
of Aberdeen, S. D., and the company will immediately begin writing 
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health, accident, burglary, fidelity, plate glass, surety, employers’ lia- 
bility and title insurance. The authorized capital is $300,000, of which 
over $100,000 is already paid in. The fidelity and surety department is 
now in operation. The accident and health department is being equipped 
by President A. J. Schunk and Secretary W. E. Young of the Northern 
Accident of Aberdeen, which company will be taken over by the North- 
ern Casualty as soon as practicable. The new company will immediately 
apply for admission to Minnesota, North Dakota, Montana and Wyoming. 





Louisville Pilate Glass Board Reorganized. 


Most of the plate glass underwriters of Louisville who refused re- 
cently to enter an agreement which succeeded one expiring last Novem- 
ber have now come into the fold and the board has been reorganized, 
with the following officers: Tracy Underhill, Casualty Company of 
America, president; Alexander Gilmore, A°tna, vice-president; Owen R. 
Mann, New Jersey, secretary-treasurer. Albert Reutlinger of the New 
York Plate Glass Company is chairman of the grievance committee. 





Underwriters Club of Cincinnati Organized 


Every company doing a liability business in Cincinnati is represented 
in-the recently organized Casualty Underwriters Club of Cincinnati ex- 
cept the American Fidelity and the Union Casualty. The following 
officers have been elected by the organization: S. E. Hanlon, Employers 
Liability, president; E. R. Buss, Travelers, first vice-president; F. G. 
Huntington, General Accident, second vice-president; W. R. Perkins, 
/&tna Life, secretary and treasurer. 





Enters Brokerage Field. 


James F. Peavey, late superintendent of agencies of the Ocean Acci- 
dent, has entered the brokerage field on his own account. He will rep- 
resent the Ocean as special agent in this territory, with offices in the 
‘brokers’ branch’’ of the National Surety Company on William street, 
New York city. He will specialize in liability and surety branches, hav- 
ing exceptional facilities for handling these lines through brokers, as 
well as long experience and wide acquaintanceship in the field. 





Appomattox Casualty Company, Petersburg, Va. 

The Appomattox Casualty Company of Petersburg, Va., has completed 
organization and was to have commenced business last week. The 
authorized capital of the company is $100,000, of which $25,000 has been 
paid in. The officers of the organization are: J. W. Seward, president; 
Dr. R. A. Gamble, secretary; M. C. Doubles, treasurer. The company 
will write health and accident lines. 





Agent Asks for Accounting. 


James W. Carroll of Columbus, Ohio, has brought suit against the 
Ocean Accident and Guarantee, asking for an accounting. Mr. Carroll 
alleges that he was entitled to receive a commission of twenty-five per 
cent on the net premiums of all business written in Columbus. He 
states that he has on hand money belonging to the company, but it has 
an equal or greater sum due him and has refused an accounting. 





Another State in Line. 


At the opening of the Indiana State Legislature last week, two work- 
men’s compensation bills and an employers’ liability bill were intro- 
duced and referred to the judiciary committee. It is said that a tenta- 
tive bill, recently drawn for presentation to the Indiana Legislature, 
follows closely the New York acts of 1910. 





Casualty Company of America Will Extend Field of 
Operations. 

The increase of $250,000 in the capital stock of the Casualty Company 
of America, recently voted, has been subscribed at 150 per cent and all 
paid up, thus providing an additional surplus of $125,000. The com- 
pany will shortly write automobile, property damage, and later take 
fidelity, surety and burglary lines. 





Capital Required by a Casualty Company. 
A Western casualty company operating on the mutual basis, trans- 
acting a profitable business, is desirous of extending its operations into 
adjoining States. The laws of such States require a larger guarantee 
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than is provided by the mutual plan, and consequently the company ad- 
vertises elsewhere for capital to assist in transforming it to the stock 
basis. 





Assessment Accident Concern in Trouble. 


The attorney-general in charge of the case of the Massachusetts In- 
surance Department against the Empire Accident Association of Lowell, 
Mass., has asked that the concern be stopped from writing business, 
alleging excessive liabilities. 





J. J. Sheridan in New ;Connection. 


J. J. Sheridan, recently resigned from the Consolidated Casualty Com- 
pany of Louisville, Ky., has been appointed manager of the industrial 
health and accident branch of the Casualty Company of America at 
New York. 





Intermediate Life of Evansville, Ind., to Have Casualty 
Department. 
The Intermediate Life Insurance Company of Evansville, Ind., has 
incorporated the Intermediate Accident Assurance Company, with $100,- 
000 capital. The officers of both companies will be the same. 





Western Companies to Consolidate. 

The boards of directors of the Lion Bonding and Surety Company and 
the Royal Indemnity Company, both of Omaha, Neb., have voted to 
amalgamate. The former has $350,000 and the latter $100,000 paid-up 
capital. 





Casualty Insurance Companies’ Stocks. 
(Quotations furnished by E. S. Bailey, 66 Broadway, New York.) 
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| | | 
Approximate | | Bid Asked 
| Capital. Annual When | Price, | _ Price, 
| Dividend. | Payable. | Per Cent. | Per Cent. 
$ | 
Casualty Conpens of America| 500,006 6 oa 120 | 150 
Fidelity and Casualty........| 1,000,000 | 18 i SS 450 | 500 
Hartford Steam Boiler... .... 1,000,000 | 10 J. | 255 | 265 
Metropolitan Casualty... .... 200,000 | 10 La | 185 | be 
New York Plate Glass ($50). . | 200,000 16 jj. & Je | 300 | 325 
United States Casualty.......| 500,000 10 Q. | 200 | 225 





Q. = Quarterly. A. = Annually. 





Casualty Notes. 


—The Home Casualty Company of Canton, Pa., has been chartered. Its capital 
is $25,000. 

—George C. Pratt, treasurer of the New Amsterdam Casualty Company, is 
about to sail for Europe. 

—The Denver Title and Guarantee Company has been incorporated at Denver, 
Col., with $100,000 capital. 

—The Guaranty and Indemnity Insurance Company of Oklahoma City, Okla., 
has been chartered, with a proposed capital of $100,000. 

—The Inter-State Business Mens Accident Association of Des Moines, Ia., has 
been admitted to write business in Pennsylvania, making the sixth State to 
which the association has been admitted. 

—Besides holding a like position in the Philadelphia Casualty Company, H. W. 
Tillinghast has been appointed superintendent of the accident department of the 
Fidelity and Deposit Company of Baltimore. 

—The State Live Stock Insurance Company of Marshall, Tex., has been 
chartered in that State. The company is capitalized at $25,000 and incorporated 
by M. Turney, Chas. Cobb, Jr.,and John Copeland. 

—Ed. S. Moore, formerly underwriting manager and vice-president of the Great 
Southern Accident and Fidelity Company of Atlanta, Ga., has accepted appoint- 
ment as general agent for the United States Fidelity and Guaranty Company at 
sirmingham, Ala. 

—Henry B. Quinn has resigned as superintendent of the burglary department 
of the General Accident, and been appointed as manager of the burglary insurance 
department of the American Bonding of Baltimore for Philadelphia and vicinity, 
with offices at 411 Walnut street. , 

—At the quarterly meeting of the Philadelphia Association of Plate Glass 
Underwriters, held last Thursday, members expressed themselves as much gratified 
at the smoothness with which the new compact is working, and re-elected the 
advisory board without a dissenting voice. 

—The Federal Casualty Company of Detroit shows an increase of $38,000 in its 
assets during 1910, and a substantial increase in premium collections. It is one 
of the conservative, steady-going companies which always has good net results 
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and is popular with its agency force. It now has gross assets of over $300,000 
and total liabilities of less than $40,000. 


—The National Health and Accident of Easton, Pa., has notified Insurance 
Commissioner McCulloch that it will retire from business. The company has a 
capital of $25,000, and was recently notified to make up an impairment of capital 
or close, and the officers have therefore decided to wind up its affairs. 


—The United States Fidelity and Guaranty Company of Baltimore has entered 
Mississippi, and has made Memphis, Tenn., headquarters for the Mississippi, Ten- 
nessee, Oklahoma and Arkansas business. Managers of the ottice are H. F. Har- 
well, who has been special agent in Tennessee for the company, and S. M. Will- 
iamson, who has been its Memphis local agent. 





Surety Notes. 
—The Surety Association of America held its January meeting at the Waldorf- 
Astoria in New York last Wednesday. f 
—T. P. Cummings has resigned as superintendent of the fidelity department 
of the Ocean Accident and Guarantee Corporation. 


COMPANIES AND AGENTS 


Manhattan Life Insurance Company of New York. 


Sixty years of an honorable career have made the Manhattan Life In- 
surance Company of New York well and favorably known to thousands 
of policyholders and their beneficiaries throughout the country. It has 
always been noted for its great financial strength, so that the gains in 
that particular, indicated by its sixtieth annual statement, do not come 
in the nature of a surprise. As usual, this is the first statement of a 
life insurance company of New York to be publicly announced. The 
assets of the Manhattan Life now amount to $21,563,460 invested in 
high-grade securities and earning a particularly good rate of interest. On 
the liability side of the account there is shown a policy reserve of 
$18,918,619 and a surplus to policyholders of $2,305,829. The company 
now has insurance in force amounting to $68,432,975, indicating a gain of 
$847,182 for the year, showing that the business written is of good stay- 
ing quality. In every respect this company measures up to the best 
standards as a reliable life insurance company. It issues liberal forms 
of policy contract, pays its claims promptly, gives courteous considera- 
tion to all its policyholders, has an efficient agency staff, and is managed 
by an executive force which holds that the best is none too good for the 
policyholders. On the threshold of its seventieth decade the Manhattan 
Life is in a stronger position than ever and should make marked progress 
in every direction. 

















Great Southern Life, Houston, Texas. 


The first full calendar year of the Great Southern Life Insurance Com- 
pany of Houston, Tex., witnessed the production of a large volume of 
business and a very substantial addition to its financial strength. The 
company commenced business in November of 1909, and placed about 
one million of new business on its books before the close of the year. 
In 1910 it issued new business amounting to $6,552,143, showing that its 
agency force is made up of energetic men who know how to push the 
claims of the company. The financial statement shows that the new 
premiums of the year were $144,381, the total premium income reached 
$166,593; while the receipts from all sources amounted to $422,263. Net 
death losses paid in the year were $15,500, and there was laid by from 
the income the sum of $186,517. The admitted assets now stand at 
$1,038,051, while the surplus to policyholders is $958,138, including the 
paid-up capital of $500,000. The Great Southern is managed by men of 
experience and ability, and keeps its records up in good shape, as is 
evidenced by the fact that it was able to give out its annual statement 
for publication on January 2, and filed the complete statement with the 
Texas Insurance Department the next day. Officers of the company 
are J. S. Rice, president; O. S. Carlton, vice-president, and Louis St. J. 
Thomas, secretary. 





Life Insurance Company of Virginia, Richmond. 


A Southern institution which is generally recognized as one of the 
most prominent financial and business concerns of that section is the 
Life Insurance Company of Virginia, with head offices at Richmond. 
Organized in 1871, at a time when business affairs in the South generally 
were in an unsettled condition, this company has had a career which 
affords a strong illustration of the value of persistence and the rewards 
which follow it. Its early years were marked by slow growth, but in 
1886 a new era was inaugurated through a change of management, and 
since that time its growth has been steadily and constantly upward. 
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In the year 1887 its premium income was slightly under one hundred 
thousand dollars, but increased year by year until in 1900 it exceeded 
one million dollars, passed the two million mark in 1906, and in 1910 
was $2,765,737. In all probability the current year will see the premium 
income go over three millions. 

The company has built itself up into a large institution business-wise, 
and, at the same time, has commensurately increased its financial 
strength. At the close of 1910 it was able to show assets of $6,328,705, 
the gain for the year being nearly one million dollars. Its assets in- 
clude mortgage loans on real estate, $4,593,338; stocks and bonds, $817,- 
759, and real estate, $188,253. All these investments are of the highest 
class and earn a high rate of interest. After all liabilities are provided 
for, the company shows a surplus on policyholders’ account of $1,225,382, 
indicating a particularly high degree of financial stability. 

Business on the books of the company is reported at 542,293 policies 
for $72,440,374, the gain in 1910 being 22,959 policies for $4,102,761. The 
company writes industrial and ordinary business, both branches shar- 
ing in the increase made. The premium income last year showed a 
gain of $176,803 over 1909; while the total income increased by $230,516 
to $3,062,146. Payments to policyholders in 1910 amounted to $966,186, 
bringing the total, since organization, up to $10,786,599. Having made 
such a good showing last year, the officers and agency force can go 
forward with the greatest confidence on a still more successful cam- 
paign in 1911. 





Prudential Casualty Company, Indianapolis. 

The first annual statement of the Prudential Casualty Company of 
Indianapolis shows that a large volume of funds are back of the con- 
tracts it offers. The total assets are reported at $828,318, of which 
$279,661 is invested in first mortgage loans on real estate and $309,291 in 
bonds. The company has a subscribed capital of $619,840, of which 
$499,218 is paid in cash and a surplus of $166,578. The cash surplus to 
policyholders is given at $632,887. The Prudential Casualty writes acci- 
dent, health, liability, automobile, elevator, boiler, burglary and plate 
glass insurance. 





The Insurance Company of North America, Philadelphia, Pa. 

The 119th annual statement of the Insurance Company of North 
America—the oldest American fire insurance company—denotes excel- 
lent progress in business and strength during the year just closed. Com- 
paring the essential items of its statement as of December 31, 1910, 
with the same items a year earlier, it is found that the following in- 
creases have been made: In assets, $2,615,910; in unearned premiums 
(including both term and perpetual), $311,993; in net surplus, $1,154,573; 
in net premiums written, $392,945; in capital, $1,000,000. 

The resources of the Insurance Company of North America now 
amount to $16,001,412, and comprise bonds and stocks valued at $12,444,- 
904; accrued interest on bonds, $66,667; first mortgages on real estate, 
$288,275; real estate loans, $315,380; cash in banks and trust companies, 
$1,401,983; fire premiums in course of transmission, $1,106,379; marine 
premiums in course of transmission, $307,677; notes receivable for marine 
premiums, $26,543; reinsurance claims on losses paid, $41,063, and interest 
due on mortgages, $2541. F 

The liabilities include reserve for unpaid losses, $1,029,000; reinsurance 
reserve, $6,379,416; deposits reclaimable by the insured on perpetual fire 
insurance policies, $746,439; amount reserved for commissions and ex- 
penses, $80,000; reinsurance premiums due other companies, $22,577. The 
paid-up capital of the company is now $4,000,000, having been increased 
from $3,000,000 in 1910. At the same time $500,000 of surplus was paid in, 
Including this addition to surplus, the latter now stands at $3,743,980; 
and a surplus as to policyholders of $7,743,980 is thus shown. The net 
premiums written during the year aggregated $8,993,118; the loss pay- 
ments amounted to $4,643,471, and the excess of income over disburse- 
ments (leaving out of consideration the new capital and surplus paid in 
--and $360,000 disbursed for dividends) was $1,628,945. The usual 12 per 
cent dividend rate was maintained in 1910. The company has paid since 
organization about $145,000,000 of losses. 

The financial condition and business of the Insurance Company of 
North America, as disclosed by its latest statement, are most excellent 
and should afford gratification not only to the officers and directors, but 
to the stockholders, agents and policyholders of this fine old company. 
The Insurance Company of North America does business throughout the 
United States and in Canada, and by reason of its extensive marine in- 
surance operations its name is known throughout the world. The com- 
pany has borne without flinching the heavy losses occasioned by severe 
conflagrations and financial crises; and its reputation has only improved 
with age and is now regarded as one of its most valuable assets. During 
the presidency of Eugene L. Ellison the company has made great ad- 
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vances in the extent of its operations as well as in financial strength, 
and it is confidently expected to make further advances year by year. 
Mr. Ellison is well assisted by Vice-President Benjamin Rush, Second 
Vice-President John O. Platt, Secretary T. Houard Wright, and Assist- 
ant Secretaries Henry W. Farnum and Sheldon Catlin, who have had 
broad experience and are thoroughly qualified for the duties of their 
respective offices. The board of directors includes some of Phila- 
delphia’s most prominent business men, and the company has an exten- 
sive and capable field and agency force. 





The Westchester Fire Insurance Company of New York. 


The seventy-fourth annual statement of the Westchester Fire Insur- 
ance Company of New York displays a financial condition that should 
be eminently satisfactory to the company’s stockholders, as well as 
to those who hold its policies and those who represent it in the field. 
Aside from real estate valued at $9604, first mortgages on real estate to 
the amount of $168,150, cash in banks and office aggregating $114,616, 
agents’ balances in course of collection amounting to $355,406, and $8196 
of interest due and accrued, the assets of the company are represented 
by high-class municipal, railroad, and other bonds and stocks. On 
January 1, 1911, the total resources of the company were $4,470,296, 
against which there were unearned premiums amounting to $2,429,880, 
and $307,761 of unpaid losses and other claims, making the total liabil- 
ities, except capital, $2,737,641. As the capital is $300,000, there remains 
a net surplus, beyond capital stock and all liabilities, of $1,432,655, thus 
indicating a surplus as to policyholders of $1,732,655. The assets and 
net surplus, respectively, exceed similar items a year ago. The book 
value of the stock is shown by the foregoing figures to be $577.53 per 
$100 of par value. 

The Westchester Fire has been furnishing reliable indemnity for nearly 
three-quarters of a century, and during that long period of time has 
sustained and paid numerous heavy conflagration losses. The choice 
character of the risks carried by the Westchester Fire is indicated by 
the fact that the unearned premium reserve amounts to nearly as much 
as the annual premium receipts, thus showing that the company has an 
unusually large percentage of desirable term risks. Practically all of 
the assets of the Westchester are in such form and are of such quickly 
available character that they could be converted into cash almost at 
a moment’s notice in event of an emergency requiring such action. A 
feature of the Westchester Fire’s statement which should appeal 
strongly to its policyholders is the large proportion of surplus. The 
statement shows that probably $1,500,000 could be disbursed for abnormal 
losses, beyond the anticipated percentage of losses, without causing an 
impairment of the company’s capital. It is manifest, therefore, that 
the Westchester occupies an exceptionally strong position in this respect, 
which, in connection with its habitual fair treatment of its policyholders, 
gives it a high place in their esteem. It has been the policy of the com- 
pany for many years past to build up its surplus funds, and thus afford 
an increasing degree of protection to its policyholders. The company 
operates under the safety fund law of New York. The administration 
of the affairs of the Westchester Fire has been of a broad-minded nature 
and well calculated to earn for the company the place which it now 
occupies and has long held in the opinion of fire underwriters and prop- 
ertyowners. The officers of this strong and progressive institution are: 
President, George R. Crawford; vice-president and treasurer, M. O. 
Brown; secretary, John H. Kelly; assistant secretaries, Otto E. Schaefer 
and George B. Crawford. 





The Mechanics Insurance Company of Philadelphia. 


Handsome gains in assets, reserve and surplus, made during the year 
1910, have placed the Mechanics Insurance Company of Philadelphia in a 
better financial condition than at any time in its long history. The 
fifty-seventh annual statement of this old and reliable company shows 
that upon January 1, 1911, its assets aggregated $1,352,747, as against 
$1,318,988 a year before, indicating a gain of $33,759. The increasing 
business of the company necessitated a reserve at the end of last year 
of $692,492, an increase of $15,295 during the year 1910. The net surplus, 
now amounting to $364,489, is $17,086 larger than it was on January 1, 
1910. The progress made by the Mechanics during a year of notably 
heavy property losses by fire is an achievement with which the manage- 
ment may well be satisfied. The resources of the Mechanics are made 
up as follows: First mortgages on real estate, $255,750; bonds and stocks 
owned, $814,519; real estate owned by the company, $73,656; premiums 
in course of collection, $50,332; cash in banks and office, $46,833; loans 
on collateral, $95,000; accrued interest, etc., $16,657; total, $1,352,747. 
The capital of the Mechanics is $250,000, and its liabilities embrace a 
reinsurance reserve of $692,492; a reserve for outstanding losses of $36,- 
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808, and a reserve for taxes and other liabilities of $8963. After pro- 
viding for these, there remains a net surplus of $364,489, which, with the 
capital, makes a surplus as to policyholders of $614,489. 

During the past nine years the surplus of the Mechanics has advanced 
$170,543, despite the fact that during most of that period the stock- 
holders received 10 per cent annually upon their holdings. The stock 
now has a book value of $245.80 per $100 of par value. Con- 
sidering dividends and surplus accretions, the stockholders of the 
Mechanics have benefited during the past nine years to the extent of 
nearly 17 per cent per annum, and hence are to be congratulated upon 
the success which has attended the business of the company. The 
Mechanics has acquired a fine reputation on account of its fairness in 
its transactions with policyholders and agents, and has gradually ex- 
panded its business according to the dictates of conservative judgment. 
The officers of this popular and successful company are: President, 
Simon J. Martin; vice-president and solicitor, John M. Campbell; sec- 
retary, John A. Snyder. 





The Girard Fire and Marine Insurance Company, 
Philadelphia, Pa. 


The fifty-eighth annual statement of the Girard Fire and Marine In- 
surance Company, Philadelphia, displays evidence of handsome progress 
on the part of that reliable company during the past year. In 1910, its 
assets increased from $2,466,693 to $2,544,397, a gain of $77,704. An 
increase of $73,841 in the unearned premium fund brings the reserve up 
to $1,563,819 and indicates a considerable growth in the premium income 
for the year. After taking care of the increased reserve required and 
all other liabilities, including $500,000 capital, the company shows a net 
surplus of $410,939, as against $408,212 a year ago, thus showing a gain 
of $2,727 in surplus, notwithstanding a large increase in the reserve. 
The surplus as to policyholders is therefore $910,939. This statement is 
regarded as a very satisfactory cne, and one which manifests a spirit 
of progress and conservatism that speaks well for the company’s future. 
The officers of this substantial company are: President, Henry M. 
Gratz; vice-president, Geo. W. Watt; secretary, E. J. Thomason. J. G. 
Hilliard of 41-43 Pine street, New York, is metropolitan manager for 
the company. 





Continental (Fire) Insurance Company, New York. 


It has become so customary to expect material advances yearly in the 
items of the annual statements of the Continental Insurance Company of 
New York, which are indicative of financial strength and volume of busi- 
ness, that even such great gains as $1,865,251 in assets, $593,524 in un- 
earned premium reserve, and $1,018,722 in surplus as to policyholders, 
made in 1910, are received as verifying anticipations rather than as 
matters which should cause amazement. The Continental now has $24,- 
198,038 of assets, a capital of $2,000,000, a net surplus of $13,063,601, and 
a policyholders’ surplus of $15,063,601. The officers of this strong and 
enterprising institution are: President, Henry Evans; vice-president, 
Geo. E. Kline; second vice-president and secretary, J. E. Lopez; second 
vice-president and counsel, David Rumsey; secretaries, C. R. Tuttle, J. 
A. Swinnerton, Hugh Rankin, F. R. Millard; auditor, E. W. T. Gray. 

The Fidelity-Phenix Fire Insurance Company of New York, which is 
under the same management as is the Continental, presents a statement 
showing $13,790,298 of assets; unearned premiums aggregating $6,610,- 
468, a capital of $2,500,000, and a net surplus of $3,234,087, thus giving the 
company a surplus as to policyholders of $5,734,087. The gain in net 
surplus in 1910 exceeded $700,000. 





TOO LATE FOR CLASSIFICATION. 


The Legislative Mill Starts at Albany. 


ALBANY, Jan. 18.—The membership of both Senate and Assembly in- 
surance committees of the legislature, just announced, comprises much 
new material. Whether these new members are fitted by knowledge, 
training and experience to handle the technical subjects that frequently 
confront the committees remains to be seen. There is already promise 
of a good deal of insurance legislation this session, altogether apart from 
any that Superintendent Hotchkiss may recommend in his forthcoming 
annual report. Last winter the Department managed by persistent en- 
deavor to obtain a good share of the legislation for which it asked. 
That it will fare as well this session is scarcely to be expected, with a 
Governor and legislature of opposite political faith. 

Following is the make-up of the two legislative insurance committees: 

Senate.—Senators T. J. Sullivan, New York; Black, Kings; Murtaugh, 
Chemung; O’Brien, Kings; Ramsperger, Erie; Fiero, Greene; Frawley, 
New York; Walters, Onondaga; Ormrod, Monroe. 

Assembly.—Messrs. Hoey, Goldberg, McGrath, New York; Patrie, 
Greene; Neupert, Erie; Weil, New York; O’Connor, Donnelly, Kings; 
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Beach, Tioga; Blauvelt, Rockland; Young, Westchester; Ahearn, Kings; 
Goodman, New York. 

Senator Travis of Kings has introduced a bill amending the insurance 
law by authorizing title guaranty corporations to invest in such bonds 
and mortgages as are lawful investments for insurance companies, and 
sell them with guarantees of the correctness of their searches, or with 
guarantees only against loss by reason of defective titles or incum- 
brances; and empowering such companies to borrow money for any 
lawful purpose of their incorporation. 

A batch of life insurance bills has been introduced in the House by 
Assemblyman O’Connor of Brooklyn, as follows: 

Amending the Insurance Law by making the provisions of Section 92, 
prohibiting the forfeiture of a life insurance policy without notice, apply 
to policies issued upon the monthly payment and weekly payment plans, 
which at present are excepted from the provisions. 

Amending the Insurance Law by making the provisions of Section 101, 
requiring compliance with the standard provisions of life insurance poli- 
cies, apply to industrial insurance on the weekly payment plan, which 
is now excepted from these requirements. 

Amending the Insurance Law in relation to the limitation of expenses 
of life insurance companies by striking out the provision which ex- 
cludes from such limitation expenses incurred in the business of indus- 
trial insurance, and to a certain limited extent excludes non-participat- 
ing stock companies. 

Amending the Insurance Law in relation to the limitation of new busi- 
ness. It strikes out the provision that in determining the amount of 
insurance in force industrial policies on the weekly premium plan shall 
be excluded from the calculation. 

Amending the Insurance Law by adding a new Section, 89-a, in relation 
to premiums on life insurance. The new section provides for certain 
increases in the amount of annual premium charged on life insurance 
policies when such premiums are paid at stated periods of less than one 
year. 





Charles I. Brooks to Join Empire State Surety of New York. 


Charles I. Brooks, formerly vice-president of the tna Indemnity 
Company, on January 23 will enter upon a new connection in an im- 
portant official capacity with the Empire State Surety of New York. 
Mr. Brooks is well known in casualty and surety circles, having been 
connected with both the New York Plate Glass and the Casualty Com- 
pany of America before his appointment as secretary of the A®tna In- 
demnity six years ago. 





—In another column the Union Central Life offers a splendid opportunity 
for a good man to act as general agent in an especially rich field. To connect 
one’s self with this company means certain progress. 

—Dr. Geo. M. Ober, formerly agency supervisor for the Franklin Life, has 
been appointed general agent for Northern Illinois and Southern Wisconsin for 
the Old Colony Life of Chicago. He will have his headquarters at Freeport. 

—Superintendent of Claims Morton E. Weldy, of the Bankers Accident In- 
surance Company of Des Moines, read a paper on the laws pertaining to accident 
insurance at the monthly meeting of the Drake Law Club. The paper was fol- 
lowed by an interesting discussion. 





REPORTS OF FIRE INSURANCE COMPANIES. 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled “Reports of Fire Insurance 
Companies,” which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


Citizens Fire, Charlestown. 


The Citizens hoi of Cites, 

Fire of Cedar Rapids, Ia., has voted to WW. Va., has increased its paid-up capt- 

add $50,000 to the company’s surplus. tal from $200,000 to $300,000, and 
added $70,000 to its surplus. 


Acme Fire, Cedar Rapids. 
The board of directors of the Acme 








Central Union, Kansas City. 


It is announced that the Central 
Union Fire of Kansas City, Mo., will 
probably begin writing business within 
the next few weeks. The managing 
underwriters will be Thomas J. Brooks, 
formerly connected with the Peoples 
National Fire, with headquarters at 
Omaha. 


Consolidated Mutual, Philadelphia. 


It is reported that the Consolidated 
Mutual Fire of Philadelphia, Pa., is 
writing surplus lines outside of its home 
State. On December 31, 1909, this com- 
pany possessed total cash assets amount- 
ing to $3872; its total liabilities were 
$2413 and its surplus $1457. 








‘Commonwealth Underwriters, San 
Antonio. 


his is an inter-insurance institution 
wile was organized in June, 1910. Its 
attorney and manager is Van A. Web- 
ster, who also operates the Southern 
Underwriters and _ the Automobile 
Underwriters. 


Eastern Canada Manufacturers Mu- 
tual, Montreal, P. Q. 


On December 1, 1910, the ‘entire 
liability of the Eastern Canada Manu- 
facturers Mutual Fire was reinsured 
in the Central Canada Manufacturers 
Mutual Fire of Toronto, 
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Employers Liability, London. 


The Employers Liability Assurance 
Corporation of London, England, which 
has for years transacted a large liability 
guarantee and accident business in 
Canada, has established a fire branch 
and received its license from the Do- 
minion government. John Jenkins, for 
many years chief inspector of the Insur- 
ance Company of North America, is to 
have charge of the branch, with head- 
quarters at Montreal. 





Factories, Levis, Canada. 


The Factories Insurance Company, 
which was formerly the Montgomery 
Mutual Fire Insurance Company of 
Levis, Que., has been granted a Do- 
minion charter and license. Its sub- 
scribed capital is $160,000, of which 
$100,000 is paid up. 





Farmers Union, Pendleton, Ore. 


Articles of incorporation have been 
filed by the Farmers Union Fire of 
Pendleton, Ore., with an authorized 
capital of $250,000 divided into 10,000 
shares of $25 each. The incorporators 
are: C. C. Conner, Manuel Friedly, D. 
H. Nelson, I. V. Temple, John W. 
McAlister. 





Firemens Underwriters. 


Policies issued under this title are 
i. ee by the Firemens of Newark, 





Flood City Mutual, Johnstown. 


The Flood City Mutual Fire of Johns- 
town, Pa., is reported to be writing sur- 
plus lines outside of its home State. Its 
total cash assets on December 381, 1909, 
amounted to $5461; its total liabilities 
were $3821, and its surplus $1640. 





German-American, Baltimore. 


The directors of the German-Ameri- 
can Fire of Baltimore have decided to 
increase the company’s capital to $500,- 
000. The present capital is $200,000, 
and a meeting of stockholders has been 
called for January 24 to vote on the 
increase. 





Globe Fire, San Antonlo, Tex. 


The Globe Fire Insurance Company, 
which is in process of organization at 
San Antonio, Tex., with a proposed 
capital stock of $200,000 and a surplus 
of $100,000, expects to be ready for 
business early in the present year. L. 
Caldwell is secretary of the organiza- 
tion committee. 





Henry Clay Fire, Lexington, Ky. 


The Henry Clay Fire of Lexington, 
Ky., which commenced business July 
14, 1910, with a paid-up capital of 
$80,000 and a net surplus of $120,000, 
will ultimately possess a paid-up capital 
of $200,000 and a surplus of $300,000. 
Frank P. James is president; F. G. 
Stilz, secretary, and Claude F. Snyder, 
manager. 





Home Fire, Indlanapolls. 


The commissioners appointed to re- 
ceive stock subscriptions in the Home 
Fire of Indianapolis announce that 
more than 10,000 shares of stock have 
been sold, which will produce $100,000 
capital and a like amount of surplus. 
A meeting of the stockholders has been 
called for early in January, when 
officers and directors will be elected. 
It is expected that the company will 
commence business early in the year. 





Indiana State Fire, Indlanapolls. 
Carriage Bullders Mutual Fire, 


i Indlanapolls. 


Charles B. Welliver of Indianapolis, 
Ind., has been appointed receiver at the 
instance of Auditor of State Billheimer 
for both the Indiana State Fire and the 
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Carriage Builders Mutual Fire of In- 
dianapolis. Recent a losses are the 
cause of closing up the business, and it 
is stated that a heavy assessment will be 
necessary to pay the unsettled claims. 
The latest available report of the In- 
diana State Fire as of August 15 
showed total assets of $11,038 and total 
liabilities of $25,985. hat of the Car- 
riage Builders showed total assets, 
$10,326; total liabilities, $15,861. 





Imperial, Denver. 


The directors of the Imperial Fire 
of Denver, Col., have voted to increase 
the company’s capital from $200,000 to 
$300,000. 





Insurers Mutual Fire, Philadelphia. 


The Insurers Mutual Fire of Phila- 
delphia, which was incorporated under 
the mutual laws of Pennsylvania on De- 
cember 21, 1909, is reported to be 
writing surplus-line risks outside of its 
home State. 





Lahaska Mutual, Philadelphia. 


The Lahaska Mutual Fire of Phila- 
delphia is reported to be writing surplus- 
line risks outside of Pennsylvania. Its 
total cash assets on December 81, 1909, 
amounted to $3309; its liabilities were 
$2728 and its surplus $581. 





Lumbermens Indemnity Exchange, 
Kansas City, Mo. 


This is an inter-insurance institution 
writing liability insurance among lum- 
bermen, and maintains a branch office 
at Beaumont, Tex. It is also reported 
to be writing some automobile liability 
and collision and property damage in- 
surance. 





Metropolitan F. and M., Seattle. 


The organization of the Metropolitan 
Fire and Marine of Seattle, Wash., has 
been completed. The officers are: 
President, Bird M. Robinson;  vice- 
president, W. H. Bogle; secretary, I. 
S. Watson. 





Mill¥Owners Mutual, Des Moines. 


The thirty-sixth annual statement of 
the Mill Owners Mutual Fire of Des 
Moines, Ia., covering the year 1910, 
shows total cash assets amounting to 
$346,618; cash deposits, $161,731; total 
liabilities, $173,731; net premiums, 
$175,302; total income, $192,872; losses 
paid, $176,027; commissions and ex- 
penses, $33,970. 





Monongahela, Pittsburg, 


At the annual meeting of the directors 
of the Monongahela of Pittsburg action 
was taken to so amend the charter of 
the company as to permit its entry 
into New York State. It was also 
voted to decrease the capital from $300,- 
000 to $200,000, carrying the $100,000 
to surplus account. 





New York Ins. Assn., New York, 


The New York Insurance Association, 
a Lloyds institution, has been enjoined 
by the Attorney-General of New York 
State from transacting any ffirther busi- 
ness. 





North Pacific F. & M., Seattle. 


A new fire insurance company to be 
known as the North Pacific Fire and 
Marine Insurance Company is being or- 
ganized at Seattle hy the Fidelities Se- 
curities Guaranty Company and other 
financial interests of that city. Promi- 
nent amone the organizers of the com- 
nanv are Edwin W. Forrester and H. 
FE. Scharlach, formerly connected with 
the Baker-Tennant Company of Seattle. 





Ottawa, Toronto. 


_ The Ottawa Assurance Company has 
issued cancellation notices on all poli- 
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cies written on risks in the United 
States, and will hereafter confine its 
operations to Canada. 





Provinces Reunies, Brussels. 


The Provinces Reunies Insurance 
Company, Ltd., of Brussels, Belgium, 
has appointed Frenkel & Co., Inc., of 
New York, its United States repre- 
sentatives for surplus-line business. 





Providence Washington, Providence. 


The directors of the Providence 
Washington will recommend at the an- 
nual meeting an immediate increase in 
the company’s capital stock from $500,- 
000 to $750,000. 





Quincy Mutual Fire, Quincy, Ill. 


The Quincy Mutual Fire of Quincy, 
Ill., was incorporated September 1, 
1910, and is doing a general business on 
the mutual plan. he officers are: 
President, 5 .  Landcraft; _ vice- 
pregnant, Fred Wolf; secretary, E. W. 
McClure. 





Retail Druggists Underwriters, San 
Francisco, Cal. 


This is an inter-insurance institution 
formed in July, 1910, at the request of 
the Oregon State Pharmaceutical Asso- 
ciation during their last annual conven- 
tion. Its attorney and manager is 
Harlow, Hewett & Co., who also operate 
the Retail Grocery Underwriters, Re- 
tail Hardware Underwriters, Retail Mer- 
chants Underwriters and Retail Harness 
Underwriters. 





Retall Harness Underwriters, San 
Francisco, Cal. 


This is an inter-insurance organiza- 
tion formed in January, 1910, at the 
request of the Northwestern Retail 
Harness and Saddlery Manufacturers 
Association during their convention. 
Its attorneys and managers are Harlow, 
Hewett & Co., who also operate the Re- 
tail Druggists Underwriters, Retail 
Grocery nderwriters, Retail Mer- 
chants Underwriters and the Retail 
Hardware Underwriters. 





Retail Merchants Underwriters, San 
Francisco, Cal. 


This is an inter-insurance organization 
formed in February, 1910, at the in- 
stance of retail and business men. Its 
attorneys and managers are Harlow, 
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Hewett & Co., who also operate the 
Retail Druggists Underwriters, Retail 
Hardware Underwriters, Retail Grocery 
Underwriters and the Retail Harness 
Underwriters. 





Seaioard F. & M., Galveston. 


The entire outstanding liability of the 
Seaboard Fire and Marine of Galveston, 
Tex., has been reinsured in the German- 
American of New York. 





Security, New Haven. 


At the annual meeting of the Security 
of New Haven, Conn., to be held Jan- 
uary 23, a proposition will be submitted 
for the increase of the company’s capital 
stock from $700,000 to the total author- 


ized by the company’s charter, $1,000,- 
000. 





Sioux Fire, Sioux City, la. 


The stockholders of the Sioux Fire 
of Sioux City, Ia., have contributed 
$50,000 to the company’s surplus. The 
i will extend its operations be- 
yond its home State. 





Standard Fire, Keokuk. 


The Standard Fire of Keokuk, Ia., 
has reinsured all of its outstandin 
risks in the Central National Fire o 
Chicago, Ill. It is reported that Presi- 
dent F. C. Overton and Secretary N. 
A. King of the Standard Fire will go 
with the Central National. 





Western Lumber Underwriters, 
Kansas City, Mo. 


This is an inter-insurance organiza- 
tion established by C. F. Cunningham, 
who was identified as an inspector for 
U. S. Epperson & Co., attorneys of the 
Lumbermens Underwriting Alfance. 





Wichita F. & M., Wichita, Kan. 


The attempt to organize the Wichita 
Fire and Marine of Wichita, Kan., has 


“ been abandoned by Messrs. Richardson 


and Pryor. Prospects for completing 
the organization were not promising and 
efforts are now being made to transfer 
the $100,000 stock subscriptions to_ the 
Western and Southern Fire of Okla- 
homa City. A receiver has been ap- 
pointed for the Wichita Fire and Ma- 
e. 








THE ADJUSTER’S MANUAL 


By C. H. HARBAUGH, M. D. 
Ex-President American Association of Medical Examiners 


A Standard Work on the Adjustment of Accident 
and Health Claims 


Claim adjusters for insurance and transportation companies will 


find this book of great assistance in settling with claimants. 


It helps 


in diagnosing symptoms, and indicates probable length of disability, 
and is used and endorsed by the claim departments of all leading 
casualty companies in the United States. 


Price, in flexible leather binding, $2.00 per copy. 
Liberal discount on orders of 100 or more copies. 


Address all orders to 


THE SPECTATOR COMPANY 


Sole Selling Agents, 


Chicago Office: 
159 La Salle Street 


135 William Street 
NEW YORK 
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figency Wants. 








Stock Salesmen Take Notice 
WANTED. 


A number of first-class salesmen with good 
record to sell stock at par value. No pro- 


motion stock. The cleanest investment on depleted, if SO, communicate 
the market. Liberal commission. i .” 
with “ BANKER 


THE FIDELITY SECURITIES COMPANY 


ORGANIZING 


The Guarantee Bonding & Casualty Company 
OF LOS ANGELES 
801 H. W. HELLMAN BUILDING LOS ANGELES, CALIF, 


HITCH YOUR WAGON TO A STAR 


New proposition, but a demonstrated success; Company already licensed; over five 
hundred Bankers as stockholders 
SPLENDID OPPORTUNITY FOR LIVE AGENTS 


who are able, high-class men; those having successful experience in Banking, Surety business or 


stock selling preferred. GOOD LIVE LEADS FURNISHED. 


INSURANCE COMPANIES 








Is your capital impaired or 


care of “ The Spectator” 


P. O. Box 1117 
New York City, N. Y. 











AMERICAN BANKERS ASSURANCE COMPANY 


DOVER, DELAWARE 











We will give you the most liberal contract 
and the best policy to sell in the State of 
Texas. Communicate with us at once. 


SOUTHERN UNION LIFE INSURANCE CO. 
WACO, TEXAS 
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Eigency Wants. 





STOCK SALESMEN 


Can use a few more high class men on best 
proposition in Texas. Liberal contracts. 


Leads furnished. 


Address B. F. H., care of THE SPECTATOR, 
P. O. Box 1117, New York City, N. Y. 








figency Wants. 








A Western Casualty Company, well established 
and doing a profitable business as a Mutual, finding 
themselves shut out of adjoining States by laws dif= 
fering in amount of ‘“ Guarantee Fund” required to 
enter for business, can show an exceptional opening 
to capital that will assist in putting them on a stock 
basis. 


Address “MUTUAL,” care of THE SPECTATOR, 
P. O. Box 1117, New York City, N. Y. 





better 
opportunity to increase your income and get 
into a better field? These may be had with 
a Company of unexcelled reputation by 


Are you looking for things—an 


addressing, 


‘‘Advantage,’’ care of ‘‘The Spectator,”’ 
P. O. Box 1117, New York City, N. Y. 








It Pays To Sell 
elgey Live Stock Insurance 


If you represent the right company, and that company is the Indiana 
Organized 
1886; paid up capital $200,000.00. Promptness and fair dealing make it 
popular with farmers and stockmen. Our system of advertising is helpful to 
the agent. Contracts made with Home office. Good producers wanted. 


eas 





and Ohio Live Stock !n:urance Company, of Crawfordsville, Ind. 


Write for Agency Terms at Once 


Indiana and Ohio Live Stock Insurance Co. 
CRAWFORDSVILLE, IND. 








HON. FRANK DIBRELL, President. 
Comrtrolle. of the Treasury, State ot Tennessee. 
President Hermitage National Bank. 

P.R. G. BARNETT, Vice-President. 
Paymaster L. & N. Railroad Co., Third 
Pay Division, 


Cc. O. OSBURN, Secretary. 
Ex-Cashier Morton's Bank & Trust Com. 
pany, Madisonville, Ky. 


W. J. CUDE, Treasurer. 


President W. J. Cude Land & Lumber 
Company; Vice-President Hermitage Na- 


DR. C. F. ANDERSON, Medical Director. tional Bank. 
Physician and Surgeon. 
DR. DUNCAN EVE, Sr., Consulting Surgeon. EDWARD E. BARTHELL, 


Surgeon L. & N. Railroad Co 
& St. L Railroad Co.; 


Railway & Light Co. 


General Counsel, 
W, C. LACY, General Manager. 


The Commercial Casualty Company 


Home Office, Stahlman Building, NASHVILLE, TENNESSEE. 


An exceptional opportunity offered for experienced stock salesmen. The person- 
nel in our Company insures good business throughout the South. 


; Surgeon N. C. 
Surgeon Nashville 


The Protective Life Assurance Society 
BUFFALO, N. Y. 


desires good live District Managers, Local Agents and 
Solicitors for New York and Pennsylvania. 


To good producers will be given a good renewal 
commission contract with liberal advances on business 
secured. For Agency terms and territory, address 


C. H. CLEMENS, Secretary, 
Mutual Life Building BUFFALO, N. Y. 


THEIS BROS. 


25-27-29 West Market Street, Wilkes-Barre, Pa. 


GENERAL AGENTS FOR PENNSYLVANIA 
excluding Allegheny and Philadelphia Counties. 
German Fire Insurance Company, Pittsburg; German American Insurance Company, 
Pittsburg; Keystone Underwriters, Pittsburg. 


AGENTS WANTED in all protected Towns and Cities, 














Prominent Agents and Brokers. 








IRWIN @® GRIFFIN 


NEW ORLEANS, LA. 
General Agents Louisiana and Mississippi 


20 Years’ Experience 
Excellent Facilities For Handling Companies 


PERCY B. DUTTON 


ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 











BUXTON INSURING AGENCY 
63 WILLIAM STREET : 4 NEW YORK 
Special facilities for handling excess lines for local agentsin any part of 
the country. 


Long distance ’phone John 147 
HERBERT BUXTON, representing in eastern and southern territory surplus line 
eompanies comprising agency of E. T. Marshall & Co.. of Chicago. 





An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 





Suburban Lines Fire Insurance are solicited for these Companies 


American of N. J.; Aachen & Munich, Bo-ton; Commercial Union; 
Equitable F. & M.; Fi-emen’s of N. J.; Filelity Underwriters, Hanover; 
N. Y. Underwriters Agency, New Brun wick. 
Business for Mount Vernon and Westchester County written. 
Brokers’ lines solicited and protected. 


THE OLIVER HUBBARD CO. 


Phone 1910 9 South Third Ave., Mount Vernon, N. Y. 





